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1. Answer the following as directed : 1x8=8
©eTS fATeaie eepiR e foi -

(a) The comparative cost theory of
international trade is based on
returns to scale.

(Fill in the blank)

BEAER AMAG peAAEE T Gl
AT TR ev[e 2fSHe | :
( =& 9% 99 41 )
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(b)

(c)

@

(€)

(9)

(h)

26A/59

(2)

Who developed the technological gap
model of international trade?

HEEfee IS SRR F1 SRDET @I
TH® FARE ?

Define multinational enterprise.

R SCaeR FE& @l |

Define flexible exchange rate.

AfRgSre fRfeE 2ES e |

How does economies of scale affect the
international .trade?

feogfion T@z GFemE TR e
ASRIRS 3¢ ?

What is international economic
integration?

SRR AT S 2

What is financial globalization?
Y fearge 6 2

When was International Monetary Fund
(IMF) established?

wrEEfes @iy fon wis tafke 2

( Continued )

(3)

2. Answer any six of the following questions :
2x6=12

wors fral epTyRd R (el =iorE e fi

(a) Write two assumptions of Heckscher-
Ohlin theory of international trade.

EER-R SRRE A "\sﬁﬂ? Ll
SfSqFer o |

(b) What does the Leontief Paradox reveal
about US trade?

forfe Mw wERerm e =i ©
IR ?

(c) What is meant by deadweight loss of a
tariff ?
WF TS @A Y @TeoE (deadweight
loss)-9 {3 I&mw 2

(d) Write two benefits of Customs Union.
W% MY (Customs Union)J 151 3Rl ford |

(e) Write any two features of European
Monetary System.

TN T4 TRER R e 761 e s o
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(4)

() What is infant industry?

iRy Somet 16 2

(g) Give two arguments in favour of free
trade.
Io qAEs Fe1c 701 3 f |

(h) Mention two objectives of trade
restrictions. -
ifiey e 15! Soe Seas 41 |

(i) Write two causes of downfall of Bretton
Woods system.

@5+ Tb (S Ao o1 PR fera |

() Write two causes of the 2008 global
financial crisis.

;ooumﬁ%ﬁ’@ﬂﬂwﬁ?@wqﬁm

3. Answer any four of the following questions :
5%4=20
were T epTEd R Gl BiferR e fil

(a) Explain diagramatically what will
happen to the Heckscher-Ohlin theory if
factor intensity reversal takes place.

I T ARER ReARiogRer w6, oo
EHR-S o9 ©9oR F 2°3, e siEe e
41 |
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(b)

()

(@)

(e)

(9)
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(S)

Distinguish between absolute and
relative equalization of factor prices.

T T 5 S SR e JEo
“{12fey fAefy 51 |

Distinguish between free trade and
protection.

Te e we RS AW TS AL
ey a1

Explain the product cycle theory of
international trade. :

wFEfeF AT Lo b ©geo! A 1 |

Define tariff. What are the different
types of tariff ?

e i@ fon | fRifow eeRd iR @ 92

Distinguish between fixed and flexible
exchange rate.

o o A R 299 qeE o &

Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade.

RPN STEEes qfie Tgeie @AR-S fTF
SGLO[ Gl SEDAl 4 |
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(6) (7)

(h) Explain the causes for the collapse of

gold standard. (d) Compare the effectiveness of tariff and

quota as weapons of trade restriction.
T TGIER 71 FRPTHR 671 3647 | s FEER iRe R wE SF @R
' IR Dol 7 |

4. Answer any two of the following questions :
(e} Do you support regional trade blocks?

10x2=20

oo fo PPTIRA R m’iﬁﬁ T3 o - Give arguments for and against the

: : formation of these blocks for a country
(@ Di 5 e T like India." 2+8=10
a 1SCUss ow e E€CKSCchner- n ﬁ Fﬁ

theory explains international trade. e i gﬁ T T A2

, SO W P A 9eTedl NRTT AT
EIR-IfoF ©9R FrTd wEEiee e & e Reee e SnsEeeE |
JTRT F¢J, SCETHA 47 |
% Kk

(b) State the main features of multinational
enterprises. Explain the role of
multinational enterprises in
international trade.

FREIoT ASPIPRRI ¢ @RFEPHZ IS 341 |
SEEiiee JMfhere JREmes APPSR

ARA <471

(c) Analyze the effects of Customs Union in
a partial equilibrium system.

IRAT ST TS WS T A4S ReEd
41 |
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