Total number of printed pages-7 -
1 (Sem-3/FYUGP) ECO41 MJ
2025

ECONOMICS
(Major)

. Paper : EC0O4300104 MJ
( Intermediate Economics)
Full Marks : 60
Time : 2% hours

The ﬁgurés in the margin indicate
Jull marks for the questions.

Answer either in Assamese or in Englzsh

1. Answer the following as directed:  1x8=8

weTe AR RorirpIR Sey o
(@) What does a consumptlon bundle refer
to?
¢ Bofgell (s & geme

(b) In an indifference curve, consumers
- preferences are .assumed to be
complete. (Write “True’ or ‘False )
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Average product of labour is obtained

by d1v1d1ng total product of labour by
(Fill in the blank)

299 BECE &
51T TV (PN A1 (e 1T 299 )

State the relationship between AR, MR
and elasticity of demand. '

AR, MR S bifzwid f2fogi=ieeis 5@ ol |

Classical economists believed that
money is mainly demanded as a store
of value. -~ (Write True’ or ‘False’)

TR SRoRw e R iz (1 S
T ©1lE =i e oAl 27 |

(61 7 =y’ f7=n)
Define autarky
Autarky-= kel &7l
What is the most liquid measure of
money supply ?

T4 (@i SoiRed @R OIE AAwst [Fe
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(h) An increase in CRR leads to increase
in money supply.(Write ‘True’ or ‘false’)

CRR Jfacd @™ @i 3w |
(561 ¢ =i’ feran)

2. Answer any six of the following : 2x6=12

OO SR (Rl BT Ted Bl o

(a) What is weak preference of a
consumer ?
THreSTE THe Ay 2

(b) Why are indifference curves convex to
the origin?
e @ Fu ofs Tes [

(c) Explain the nature of the long run AC
curve.

TEIPRIN AC ({1 2o il 1|
(d) Why is the average revenue curve in
perfectly competitive market horizontal?

2J¢f AfSTIN TGS AT W (@2 Pfi= T
2 foae

(e) Mention two needs for regulation of
monopoly.

GHeefel TaE el R w6l (=T 75 TR
feran|
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Mention two criticisms- agalnst the Say’s
Law: of Markets.

(5% e Rt B! Ficel S 4 |

What is bank rate?

@ W e

Define high-powered money.
T woRS JUN Kl
How does liquidity trap arise?

OIRET T (S TEI 2?2

State how super-normal profitvis
eliminated in the long run.

B 4

Answer any fottr of the following Quections:

5x4=20

T R iz B T e &

(a)

Draw a budget line and explain its
slope..

U S (2 S 4] S ©IF BT A1

i

BO10F0 0032 . 4

(b)

()

(d)

(e)

What is MRS? Explain the nature of
MRS in indifference curves. 1+4=5_

MRS &2 ﬁawﬂs cw— MRS= e@f‘— [
i1

Discuss the characteristics of iso-
quants.

- Whﬁmﬁwmmwl

What is average variable cost? State
the relat10nsh1p between average cost

“and’ average variable cost 2+3 5

wwﬁa—ﬁamﬁ?wmww
ﬂﬁ@éﬁ§ﬁr<mavrwﬁ%EFMIc.

What are returns to scale ? Show how
different types of returns to scale are
associated with homogeneous
production function. - 1+4=5

ﬂEWﬂ3ﬁLWFIﬁ$?’ﬁNﬁﬁ'@QﬂFﬁlﬂﬁﬁR?ﬁﬁ_
fifen awie waR gfoms e TS
TS |

Define aggregate effective demand. How
does it affect investment in an economy ?
i 1+4=5
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Discuss money multiplier as a
determinant of money supply.

Tl @EAR Fi Zpiet @l @as Sl
<4l |

Discuss the advantages of free trade.

I& iR AR4EE 0 491

Answer any two of the following question :

10x2=20

wﬁwﬁmmgﬁa@@a%m:

(@)

(b)

‘What is an inferior good? Discuss

income and substitution effects for an
inferior good. 2+8=10
o8 w@ &2 5% w9 @i ereid o el
SR D 41 |

What is expansion path? Explain how
it can be obtained in production using
two inputs. 2+8=10

TR S 6 2 Y5 SAMIF 9= R BeoAeTS
S @ AR AR 2 514
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(c)

(d)

(e)

Define shut down point. Illustrate shut

‘down point in a perfectly competitive

market. 2+8=10
weRkE e e | sl efowE ares
wElaE [ i 4|

Distinguish between cost push and
demand pull inflation. State the causes
of demand pull inflation. Also discuss
how demand pull inflation occurs with
increase in aggregate demand.

‘ 3+3+4=10

T Ge Wi pifew GHe JEFHIes sy
feri | pifewl wfie SmrRifes FiRe@E &=
Faice WY bitnl I e st e
TS A% T SNCEnl 9 |

Distinguish  between absolute

- advantage and comparative advantage.

Discuss the comparative advantage
theory of trade. 4+6=10

bR AR WF SRS ARA Sy By
AR TEWRE R SG! D - 34 |
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