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FINANCE
Paper : BCM0400804

(Insurance)
Full Marks.: 60
Time : 2% hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese..

I. Choose thé correct answer : . ‘v1><8=8_
o5 SeRih! AR Bfrear s
1. Which principle of insurance implies

- restoring the insured to the original financial
position ? '

A. . Contribution

B. Indemnity

C. Subrogation

D. Utmost Good Faith
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Which type of insurance covers both life

and non-life components ?
A. General Ihéurénce

B. Endowment Iﬁsurance
' c. | Term Insurance

D Compositélnsurance

@I 4T TR S T S-§]A (non-life) Tox
@""WF‘T iR W?

A, i fﬁsn

B. qo%mS ﬁ’m ‘
C B P

D. @2
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What is the purpose of the surrender value

in a life insurance pohcy"

A To extend.coverage

B. Té cancel a policy Without'.refund
C. Togeta 1ﬁmp sum 01'1‘ early termination
D. . To increase premium

G ﬁﬂﬁﬁ surrender value-3 Sy 2 :
W S ICHRT (P et = |
SR ~Iff Tl TRET GTP 4 A

‘Which act governs insurance regulation in

India a.ftér 1999 ?

A. Insurance Act, 1938
B. IRDA Act, 1999

C. LC Act, 1956
D

GIC Act
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A R, shev
B. ' IRDA SIf&, S35b
C. LIC wiE, ssey
D, GIC Wi

5. A marine .insurance policy that covers a
specific journey is called : ’

A Time policy
B. Voyage polic&
C. . Mixed policy
'D.  Blanket policy | |
<1 RS it (specific _]oumey)-ﬁ' ?ﬂ'@' IOR 9

Wﬁm%ﬁsm?
A Wﬂf“fiﬁsﬁ%
C fwdR
D auw
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6 Which of the followmg is not a function of

an insurance agent ")

Claim settlement

B. Prosﬁectiﬁg clients’
C. Policy servi’cing' -
D. Premlum collection
wers @51?@1 ain ﬁtﬁ‘%ﬁ Wlﬁ‘ﬂ e
A . w9 ool
B. SRy e o @ﬁwzn
Cc of ot anm
D, Pfmm Rz

7. What is the funétion of a third-party

administratdr (TPA) ?

A . Sgliing policies

B. Marketing products

C. Claims processing
D.  Risk underwriting = - .
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II. Answer the following questions : (any six)
| ' )  2x6=12
. weTe il e Oew W ¢ (Rieeiel Zao)
B. AN RIS 2SI | | !
o : . 1. Define insurance and mention its two
C. sfeFa =g ' -
I e el essential elements. '
D .
] Rt egtee %mqﬁﬁﬁmwwzﬁm@mw
. . . |
‘Which type of insurance policy protects
against fire damage to property ? 2.  What is wagering agreement and how is it
A.  Motor Insurancev different from insurance ? _
B. Crop Insurance Wg@ﬁm%%mﬁwm@ ﬁw |
C. Fire Insurance. 3. Wnte any two prmmples of insurance.
D. Marine Insurance g I3 Reprer 55/ s Bl
m«%%ﬁmﬁﬁﬁawﬁrwﬁw@%w - e
ﬁ'czrv 4. Define nomination in life insurance.
A R 18} T GRA %ﬁw A @R Bt
B. =5 '5. Mention two items under the revenue head
- C. oy Sy »of a life insurance company. :
- G . ey AACTS SO IR
D. e S TR T (@A &Y
7o a8 fert
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7. Define double insurance with example.
BAIRIPTR Bl T R i
8. What is reinsurance ?
e 1’%—?@33@#! @iz |
S Mentlon any two functlons of IRDA
- IRDAS ﬁzwz-vr!fﬁ‘f i ot

10. Who is an insurance ombudsman ?
M rywRem o |

II. - Answer the followi_ng questions : (any four)

5x4=20
O it e B i (ﬁmm BIfRY)

. Explain the difference between life insurance |
and general insurance with suitable
€Xamples,
@"i@@m@m@mmmmmﬁw?n@
T&iR ot
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- Write two objectives of LICI.

(]

2. Describe the procedure of settlement of
claims in fire insurance. -

w@%m—m%ﬁwn%w%maeﬁmsn |

3. DISCLISS the various types of marine
- insurance policies..

W%%m%%ﬁn

4. Explam the features and beneﬁts of hfe

insurance.

'@%mwmwmwﬁﬁw

5. Describe the orgamzatmnal structure and
* functions of GIC. '

ﬁmﬁfﬁs w\ﬂﬁwmmmaﬁaw

6. Elaborate on the nghts and dutles of an
' msurance agent. ‘

aﬁ%mm@ﬁ@awmﬁwwm:

| 7 What are: the key dlfferences between

asmgnment and nomination ?

wwﬁﬂw%‘waﬁmwm@ﬁw
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IV.

Write a short note on IRDA Act, 1999 and_
its 1mpact

IRDA SI2, S55% WWWGWﬁ ol
f%ﬁm

Answer the following questions : (any two)
10x2=20

B w—ﬁmmﬁw@aﬁm (ﬁzasrrrvrm?r)

Discuss the development of general

~ insurance in India and highlight its key
types. - ‘ ‘

SR FRe T R SIS T S AR T
SPPRR T

Explain in detail the procedure and
components of a life insurance policy.

ﬂ*ﬂ@ﬁﬂ?\ﬁ%ﬁ@ﬂl%@%ﬂﬂ{iﬂ‘f
Wﬂ{@iﬁﬁﬂn

Analyze the structure and performance of
public and private .sector insurance
organizations in India. '

TITTS 5N WF @W@Wﬂw@'mw
IrEFTe Reded 311
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What are the functions and powers.of IRDA?

Discuss its role in regulatmg the insurance
sector.

IRDA—?WWW%?W%WW ‘.

| WWW|

Describe in detail the . roles of insurance

~ intermediaries and their importance in the

msurance business.

R 5 @mgﬁ@m%mw (OSEIRS

@Wmcfwt{aﬁﬁﬂn
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