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1 (Sem-4) BCM 4
2025
 ACCOUNTING
Paper : BCMO400404
( Advanced Corporate Accounting )
Full Marks : 60

Time : 2% hours

The ﬁgures in the margin indicate
ﬁ.tll marks for the questions.

Answer either in English or in Assamese.

1. Answer the followmg (Choose the correct

‘ answer) 1x8=8"

w@ﬁmﬁaﬁmﬁm° (5% Gey I Gfereay)

: ‘(i) The objective of Accounting Standard
© . is to reduce

(@) Alternative

(b) Converged t

(¢) Harmony ,
(d) Comparability
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Rpio-Faree e B =E g1 = - | ' (iii)- Modes of winding up of company can -
EL T -
. N a
(@) e 1 w4
(o) TS : : . | o ¢ 3
(@) TSl : d 5
(ii) The full form of GAAP is @ 3 -
(@) Generally Accepted Accountmg @) 8
Practices @
- 4 ©
(b) Generally Accepted Accounting
Prmc1p1es : ‘ @ e .
‘(c) Generally Accepted Accountmg for ' (iv) A Joint stock. company can be
" Profit S . L. liquidated by :
| o (@) 1BC, 2016
"~ {d) Generally Accepted Accountm : 3 ' '
“ Policies ¢ d . s e . (b) 1BC, 2013
' | il (c) MCA Act, 2013
GAAPR i ol T— o @ car
(F) NREICS & I BpIeHRBI6 SSPPTR . _ O (Y B @AM FRRees FR A
(A) YREICS o 1 Boio-Rany AemR o (F) IBC, 2016
(o) TS o 7 Rpiok-Red @i g (¥ IBC, 2013 =
(D) RIS 2 Rpto-Raa ﬁlf%czna | - (o) MCA Act, 2013
(pollcles) . () ICAI =it
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r.- ‘(v) The Banking Regulation Act was passed |
: Cin 4 _

(a) 1949

(b) 1948

(c) 1947

(d) 1950

<ﬁﬁ%&vﬁﬁiaff‘iﬂ——

(F) >58> v @

(R) 58 He

(o) 584 Be

@ $5e0 U21S)

(vi) The Life Insurance Act was- passed in ;s’”_

(@) 1950
(b) 1951
(@ 1952
(d) 1956
éﬁ&rﬁbﬂVﬁ%ﬂiﬁ%stm;—'
(I) S50 TS
() >ved HS
() 55¢3 NS
(F) . SHeY S

BOGFN 0039 | 4

.(vii)« Investment Account is prepared with—
(a) 3 columns
(b) -2 columns
(c) 1 column
(d) 4 columns

‘ﬁﬁmwaﬁbwt@@@=wuiﬂ——"

F) © TSSO
@) $TTS

() > TS

() 8 TTO

(viii) Corporate Annual Report is a v

(a) valuable source of 1nformatlon ‘
(b) valuable sourc.e of facts

(c) valuable source of data

(d) None of the above

el e Reells wr—.

(F) ©AR TR BT

() TR SYRE

(o) TR WY -

(9) @oRA CRIHITBIR, 7R
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2.

Answer' the following questions : (any six)
2x6=12

| wﬁmm«wm (Reieat =)

(i) What are the Natiorial Accounting
- Authority ?

G Rore-Feme v & e
(i) What is Corporate Financial Reporting ?
- it R€w aferm /e |

(iii) What is winding up of a company ?

mﬁmﬁf@aﬁs?

(iv) If cash available is not sufficient to pay
the unsecured creditors what is the
formula for calculating Liquidator’s
Remuneration. ‘ .

aﬁaﬂwaﬂwagﬁw'ﬂmwma
TR AP T, (O FRErTHR o -
st <t I

v) .Mentlon two spe01a1 features of Bank

Accounting.
R mﬁf%@a 7o Reaig “@ﬁ%} @c«m |
' BO6FN 0039 6

(vi) What is Cash Reserve Ratio (CRR) ?
T Y I S 2

~ (vii) Define Insurance.

e et TRy

_ (viij) What are the types of Insui'ance? |

R el B R

(ix) What is Profit Prior to incorporation ?

mﬁﬁ@mwwtﬁawiﬁmﬁsm? |

(x) What do you meant by cum-interest ?

Cum-interest I & @i e

Answer the following : (any four) |
' S5x4=20

SR e e i 8 (Rt o)

() Write a. short note on International

Financial Reporting (IFRS).
IFRS 8T 53 (il i |

(i) Mention the contents of Corporate
Annual Report.

elieEs e Resiive Rem-<ac B
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C ()
- of hqu1dators Final Statement of
Account ?

What are the order of payments in case

39 January 039-S IFH @TF 50,00,000
- B 5 (=R Re aeVooomf@mw\

T 1T TEHIBBI 33,¢00 T =g o= TS

Bzl

Wﬁwmma@ﬁam— '

T G R Roe @"Wﬁ‘?ﬁ?“ﬁm @‘C“%‘i"{i RS |

TS IF W TN W ARG T e

(iv) What are the books of Account to.be = 'G"ﬁ’\?ﬂ wieE «ff CFRN?T |

maintained‘by a B‘ank ? (vii) Write short notes on IRDA Act.
RS B R Retolr 3R AR =tieat 2 IRDAWGWWW‘Ml '
v) | Give the Format of Revenue Account of ‘ '(vii{) What are the vacco'rding treatment of
Life Insurance Business. : - Profit/Loss Prior to incorporation of a -
2T ST PR @%ﬁ%‘ WWW , company ? :
e | s | I IR RN SIBICS TR ST A RIS
| | o ) | - ok Re @EE (et =|we
(vi) Bandhan Bank Ltd. discovered bills of . ' :
the face value for ¥ 10,00,000 at

- . 4. Answer the following : (any two)
29,68,000 on 13th January, 2023. If : . e : g (any ’ ) 10%x2=20
the total discount ¥ 12,500 pertains to ’ : . . Rzt 75
next accounting year 2023-24. R i & ¢ 70 .
Show the _]ournal entnes to be passed (i) Anand Co. ‘Ltd. went into voluntary

at the time of d1scount1ng the bills. Also

show the closing and opening entries
in the Books of Bank.

liquidation with the following liabilities :

(@) Secured creditors 20,000 - -
(Securities realized ¥ 25,000)

BO6FN 0039 . . 8
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(b) Preferential creditors % 6,000
() Unsecured creditors ¥ 30,500
Liquidation expenses ¥ 252

Liquidator is entitled to remuneration
of 3% on the amount realised and 1%%
on the amount distributed to unsecured
creditors. (excluding preferential
creditors) |

The various assets (except securities in

the hands of fully secured creditors)
¥ 26,000.

You are required to prepare liquidator’s

.statement of Account.
AT 9O (IR TS B T (IR Fiee
(TR Frproaae I ¢

(@) RS Yemrel g 30,000 T
+ (I IS 1¢,000 TH)

(b) SR eIl v,000 T
(c) PS4 wo,e00 T
- PR 4w k6] T

BO6FN 0039 10

20T AiRefis © Woret i T
JIAMRC FIR ©9F® AT SPRFHFS 4 TwiT -
R eoig® 33/ eI (SRR AR IRR) |
Rfer T~ife RIS IR v,000 T AF
(RFFe Ymie TS SMER 31‘&@) .
- FpRrebw (BT SR GIIET IERI |
(i) From the following particulars, prepare

Profit & Loss A/c of UCO Bank Ltd. for
the year ending 31st March, 2023 :

Amount (3)
Commission charged - . 7,000
Discount on Bill discounted 2,10,000
Director’s and Auditor's fees =~ = - 5,000
Establishment expenses 60,000
Interest on Loans , © 2,80,000
Interest on Fixed Deposit - 2,98,000
Interest on Cash Credit A/c _ 2,40,000
Sundry expenses . - 2,000
“Interest on Current A/c - 45,000
Interest on Overdraft . 60,000
Interest on Savings Bank A/c . 72,000
Postage and Telegram _ 2,000
Printing and Advertising ’ 3,000
Unexpired Discount on Bills Discounted 55,000
Rent and Taxes - _ 22,000
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Make a Provision of 30,000 for

Doubtful debts, Interest income of

'%¥2,000 on non-performing assets
cannot be recogmsed as income in
- Profit & Loss A/c during the year.

et fiml ReePiTRa [, 31st March, 2023

SIRC TG (N TFI AR UCO R Fifiioes

| oS-G A/c oS 31 ¢

Amount )
i Biee ‘ 9,000
ﬁﬂ? CHATS @Q = 'tch 3,%0,000°
HEETT e ﬁ%"w snF{ - ¢,000
ARSI 4B : 0,000
g 8IS e R,br0,000
e frsifene eo@ 7o 3,5b,000
T 4] 82RO H© %,80,000
ey < ' R,000
FEAR GFIETI I o 8¢,000
WWW L cIY) o . Yopoo
(Bfe% ([T 8T @ A/c 1,000
TIF G (:ﬁﬁ[gjw §,000
il 9% [Reiod \9,000
R 8olg© W TRl (LRI @Qgﬁfﬂm €¢,000
ool iF 9 33,000
BO6FN 0039 : 12

i)

ARG W A, 00,000° TP 9 I,

- GPRFAR TG 89S 3,000 THR Feq &

WWWW@WA/C—EW‘
ﬁsmﬁifﬁﬁ?mﬁl

A Life Insurance Company gets its

- valuation made once in every three:

years. Its Life Insurance Fund on 31st

‘march, 2023, amounted to Z 40,00,000

before providing ¥ 40,000 for the

‘shareholder’s dividend for the year

2022-23. Its actuarial valuation on 31st
March, 2023, disclosed a net liability
of ¥32,00,000 under insurance and
annuity contract. An interim bonus of

250,000 was paid to the policyholders

during the triennium ending on 31st
March, 2023. You are reqmred to show : _

) | (i) Valuatlon Balance Sheet

(i) *Net Profit for three year period. '

(iii) The dist;ibutioxi of surplus is made
as 10% to shareholders and 90% .
to policyholders.
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0t E T @ 2 BR T T
TE RRCE TUEA IFE| 09 559 93 6O -

TR G T/ e 20330 TR

| CYTIRYTRRSE AR I 80,000 HJ

oAV ?[C«/ 80,00,000 53 e SR |
2039 THS TR SRR FoiETe Tt =i
P! §fex TS ©3,00,000 THIF Rl
TRl eI FE|

| 0%0 TR ¢ TS T 2R RRIRA

(iv) -

TAIERTS ARBYN FFeF ¢o,000 TR

S Ginaniole D ik Nelco T
Cr{@R et

(i) m@w{s% o
(i) %ﬁwwc@wﬁaﬂww
(i) ©Fe Rt CHIRIITIR Fwid S0% OAF

s rEreR e 0% ot T 2| -
On 1st April, 2023 Akash Ltd. had -

%3,00,000, 6% Government Stock at

¥ 94 (face value 100). Interest is payable
half yearly on 31st March and 30th

September. The company sold ¥ 90,000

of the stock at ¥95 ex-interest on 1st
June, 2023. '

BO6FN 0039 14

(v)

Draw up 6% Government Stock

Account in the investment ledger of the ..

company for the year ended 31st

-March, 2024. The stock was quoted at
- 96 ex-interest at the Stock Exchange
- on the date. Ignore income tax and

Brokerage

s Gf¥iE, 2039 M Ltd.-F 9,00,000 W
g 58 (Face value $00) v% 53PN 33 SR |
TR O el 27 0 TS W% 0o GIETS |
IR 50,000 T3 B ReFl I v T©
ex-interest R0 ¥ T TS| E
20387 95 WFS @R R Aame
W% SED BT ST IEWR1
TR BT GTHES S B ex-interest-S
mrgedi ticm

SR T RIS el |

Write notes on :

(@) Re-insurance .

(b) Money at eall and shori; notice
(c) Investment Accounting

(d) Need for ascertaining Profit/Loss
prior to incorporation
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. C‘Gmmg
@) RaReeme
(¥) R G5 1 w6 o
(o0 RfnR o |
@) @R AGgE @RR TR A
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