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(Advanced Corporate Accounting)
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Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed :

1x10=10
ol SEPI ey il ¢

(@) The objectives of Accounting Standards
is to reduce the accounting alternatives
in the preparation of financial
statements. (Write True or False)

T2p17R990 Niss Soely 2o wifels [ erwe
SIS Dl [Mesrrz g o1 |
(% & G5 f2)h)
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Who is liguidator of a company ?
AT BR SRPIRRE (I 2

‘Banking companies are governed by the
Banking Regulation Act

(Fill in the blank)

@R ErATETR @R e =iz 3
7l ~AfbifEe 21 | (3Tt 512 27 1)

Commission on reinsurance ceded is an
(Fill in the blank)

S T T Ayl Ze 9ol :
(3171 312 =45 )

What is Investment Account ?

fafecaial Boiet & 2

What is the meaning of profit prior to
incorporation ?

ST TN 9IS A JfeTeeT <6 et 2

Profit prior to incorporation is
transferred to (Fill in the blank)

(h) State one objective of Ind-AS.

Ind-AS-3 5! Sy T 4 |

(i) .IFRS areissued by
(Fill in the blank)

‘IFRS ____ @ REi=@El (3312 %5 )

() Ind-AS are converged form of IFRS.
(State True or False)

Ind-AS IFRS-3 9fe#<e 7t |
(%%, (71 I9% (FIN)

Answer the fdllowing questions : 2x5=10
woTe fwRicaies ©ea ferat ¢
(a) State two features of IFRS.

IFRS 70/ (Ai%) Grad 341 |

(b) Name any four contents of annual
report ?

Qi elffor 15 R =TS el |

(c) Who are contributories in the event of
winding up of companies ?

g S S5 e 1 s 31 WWW@ (TR SRl
= (T 512 213 71) 1T ¢
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(d) What is non-performing assets ?
S-S e [ 2
(e) What is surrender value in insurance ?

TS SIPTTAed &0 & 2

3. Answer the following questions : (any four)
- 5x4=20

OoTS il e 774 ¢ (Rt bifas))

(@) Explain any five points of differences
between Accounting Standards and
Ind-AS.

T2BI%IeT S (AS) B9k Ind-AS-= Siers 241
Ricwreay =551 A< At 1 |

(b) Write a note on Rebate on Bills
Discounted.

TIPS [T (92129 S7T© <Ol (Bist foyai |

(c) What are the Statutory and Subsidiary
books maintained by a life insurance
business ?

GBI G T A TN 51 RifHors i<
HAfPIRI9rS 2P < 6 2
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- (d)

(e)

Explain the procedure of computing
profit or loss prior to incorporation.

S-S 19 I &S Al (IO 91! T S
RIENET

Mention five features of an Investment
Account.

451 st e WWW#W|

Who are the preferential creditors in
respect of liquidation of a company ?

CPIMIT] GB SRR (e SRS
ANV (e 2

Answer the following as directed : 10x4=40
wote AR MomIgAE ©ed i ¢

(@)

Sleep Less Ltd. went into voluntary
liquidation on 31st March, 2024 on
which date the position of the company
was as follows :

Sleep Less Ltd (& 31 S 2024 b®

%3S wete Ml g=e e |
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Share Capital — 3,000 equity
shares of Rs. 10 each,
Rs. 9 per share called up  Rs. 27000

- OAE—3,00081 10 SRR
I Sg*ila, ATSCHR 9 Tl
LS

Unsecured Creditors :

GifFREE “TTWE 3

Preferential 3,000

YRS
Non-preferential 22,500

SRS ERTE
Secured Creditor (Security of
Plant and Machinery) 12,000

RIS TS (5G] S
TFAIST eoigw Gl

- Interest due to secured creditors 500
SIS 2N (77 o

Cash in hand 800
2O =)

Plant and Machinery finally realised
Rs. 10,000 and the other assets realised
Rs. 6,000. The liquidation expenses
amounted to Rs. 420 and the liquidator
was entitled to a remuneration of 6% on
the amount realised excepting cash in
hand and 3% on the amount distributed

BO1FC 0005 6

(b)

()

to the unsecured creditors. Prepare the
liquidators, Final Statement of Account
shoWing the percentage of distribution
finally made to the unsecured creditors.

TG S TGS peiFeiE 10,000 GH© [ep!
Te % S T 6,000 SIS R[] T |
SONEEE 498 420 GF 261 i SRHANEE 9%
Bl A 1 Fife Reel 9 (ol 519 8919 6%
% SRR 2SS AR = 5PN @o[e
3% AT 7 | SRR Aiieamiss ARy

I B X1 (IR SRR T b+t fgfs

Rgo 41 | :

Mention the statutory provisions under
the Companies Act, 2013 for corporate
information disclosure. Explain the
needs for adopting International
Financial Reporting Standards (IFRS).

{196 O] B AN AN iz, 20133
wfie Rfkere REFPRR S 6 | Sieaig
ez afoE@ve TS S26 R AT ol i <=1 |

From the following information, prepare
the Profit and Loss Account of Apex Bank
Ltd. for the year ended 31-03-2024.



©oTe frdll AP #9l Apex Bank Ltd-3
31-03-2024 wIffd® S@FAF IREGIN A
A~ 2oist &S 54t |

(Rs)

(O=h1)
Interest on Loan - 3,00,000
Yol ST O
Establishment expenses 50,000
o A
Rent and taxes 15,000
OIG] % Fg

Interest on Current Accounts 30,000
HfeT® f2hiF eve o

Depreciation on bank’s property 400
@5 TIfed eriss SR

Rebate on bills discounted

on 1-4-2023 5,000
1-4-2023 SifF3® EiFs e[ @73

Rebate on bills discounted

on 31-3-2024 ‘ 3,000
31-3-2024 SIfR¥® ATIF® Fem @53
Interest on cash credit 4,00,000
9w YT ST O

Interest on fixed deposits 3,00,000
FIT G 8ATO IS
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Interest on saving bank deposit 70,000
%o T f2pie 4o

Commission charged to

customers 20,000
12 =91 (iRt Bl

Discount on bills discounted 1,00,000
ATIFS e evi AT

Interest on overdrafts 70,000
SSRGS G710 7o

Auditor's fees 20,000
f2plsl A e

Transfer fees 1,000
EQIG RG]

ATM charges 2,000
ATM-3 51%0

Credit card issuance fees 1,500
(P FIC {19 Apa

You are also asked to show the amount
to be carried over to the Balance sheet.

(OIIF TR “ace AfaE Fera weikE
AR (TIARCS IR 25 |
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(d) Explainin relation to Bank Accounting :

(e)

& BT P oo B e R o Oi ) s
(i) Standard Assets
i TrAfe

(i) Loss Assets

ETIFEI 721G

 (iii) Cash Credit

57 e
(iv) Books of accounts maintained by
bank

EREE T 41 f2hist 38R

Prepare a Revenue Account of Bajaj Life
Insurance Company for the year ended
31st March, 2024 from the following
balances extracted from its books :

feploi T2+l ST F91 o1t TgeTed Nl
Bajaj Life Insurance Company ¥ 31 6
2024 TE7RI ILCHIS A G SR (25171 g
40 8

(Rs.)

(G=1)

Life Assurance Fund 35,00,000

BO1FC 0005 10

Premiums received
EIRRINIGIS

Reinsurance premium paid
o1 IR fefSrs i
Claims by death

PSR RAE Rl

Claims by maturity

s{f=ig 7 @I W
Reinsurance claims

4 G A
Consideration for annuities
granted

P! 2wl A K
Management expenses
GISREDIRC

Annuity paid

BIIREIRCIGR

Interest, Dividend and
Rent (Gross)

o, SN S el (I3)
Income tax on interest,
dividend and rent

o, o) < OIFF 829 39
Surrender

efeyefel
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13,20,000
70,000
3,10,000
1,50,000

30,000

1,20,000
1,80,000

20,000

6,10,000

10,000

10,000
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Commission -on Direct
Business 70,000

POTF (AT ST F

Commission on Reinsurance ‘
Accepted 10,000

o9 T TP @9

Commission on Reinsurance
Ceded 8,000

9 T SHTS Fove Sl
Additional information :
wfefie o2 ¢
(i) Outstanding premium
on 31-3-2024 Rs. 40,000

31-3-2024 © Sigre s

(i) " Bonus in Reduction of

Premium Rs. 4,000
 fefrw 29 = @R
(iii) Net liability on all contracts in
force :

JEAR U] Al pies 87q© gFo (=l

As on 31-3-2023 Rs. 25,00,000
31-3-2023 SifF§4%

As on 31-3-2024 Rs. 28,00,000
31-3-2024 wif¥®
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(0

(9)

(iv) Transfer 30% of surplus to
Shareholders Account.

SEEgRETrer (251#(ts 30% SR B
e &Il |

Explain the following terms : 2%x4=10

©eTS Il XA =0T <5 ¢

(i) Bonus in Reduction of Premium
feifms 2% e @R

~ (ij) Reserve for Unexpired Risk

I T (AR [ AE @S i
(i) Consideration for annuities granted
RS R A [

(iv) Reinsurance

o7

On 1st December, 2023 M/s Bull & Bull
purchased 10,000, 12% debentures in
ABC Ltd. at 101 cum interest price
(nominal value Rs. 100), also paying
brokerage @ 1% of cum-interest on
purchase. On 1st March, 2024 the firm
sold all of these debentures at Rs. 106
cum-interest price, again paying
brokerage @ 1% of cum-interest amount.
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(h)

Interest being payable half-yearly on
30th September and 31st March every
year. Prepare Investment Account in the
books of Bull & Bull for the period 1st
December 2023 to 31st March, 2024.

1 foas, 2023 ©if¥ds M /s Bull & Bull @&
10,00051, 12% <@ ABC Ltd-= #iai 2/fSto!
101 BRI (FHIE SET 100 56l F=701 o
9 (22 O G ST WiEAle] 1% STl
faml 291 1 6 2024 © Bull & Bull @&
FAIER oG TR 179, 1% Wieiile] Sl
i &fSTBT 106 Tl 10 fHeR ] BReT | el =iz
39S 30 (GLETT T 31 6 SIS J© M =l
itz | Bull & Bull9331s 1 forsgas 20231
s[1 31 Wb 2024 (51 9 [iRce Zoiel 2%e
41|

Soha Ltd. was incorporated on 1st July,
2024, which took over a running
business with effect from 1st January,
2024. The sales for the period upto lst
July, 2024 was Rs. 2,70,000 and the
sales from 1st July, 2024 to 31st
December, 2024 amounted to Rs.
3,30,000. The expenses debited to Profit
and Loss Account included directors’

fees Rs. 10,000 ; bad debts Rs. 3,600;
advertising Rs. 12,000 (under a contract

BO1FC 0005 14

amounting to Rs. 1,000 per month);
Salaries and general expenses Rs.
40,000; Preliminary expenses Rs. 5,000
and audit fees Rs. 3,000.

Scha Ltd 1 g#iig 2024 ©if¥td Fermm cafze
A 9Bl ve1® AR 1 GRSl 20247 7=
ST QI T TR | 1 GEfig, 2024 6
RPIE S =ifeet 2,70,000 5 =N 1 Geig
20249 7|1 31 o 2024 (5 [Ter [ #iETe
wifeet 3,30,000 | Fe-CERF6I 2oieie (CiRe
IR SIfE — A qpel 10,000 T
SRR e 3,600 Bl; Featsi= 12,000 TH
(=S 1,000 T3t pfea fZbisla SidiTo);
ViR O AR 292 40,000 5 ; ASET I
5,000 5; o< f25iel 2191 sipet 3,000 Gl
wife |

Prepare a statement showing allocation
of profit between pre and post-
incorporation period from the above
information.

89T AT 791 S5t [9® HHS o1 Nl iz
TR e e [eae @bl [gfe 2we SE

&l |
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