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COMMERCE
(Honours Core)

Paper : COM-HC-2016
( Carporate Accounting)
Full Marks : 80
Time : Three hours |

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.
.1- () Fill in the blanks with appropriate
words : : 1x5=5
IS ¥ AT I 27 !

(@) The Companies Act, 2013 follows
format for preparation of Final Account:

AN w2, 20138 OIS f25i#! 4% TS
i3S e |
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(b)

(©

(d)

(e)

Rights shares are offered onlyAtoients
equity shareholders.

SIS S el AV (TG
STRIRHSIRH G GFeerhCR el = |

Capital redemption reserve can be
utilised for issuing bonus shares.
e AR e SIBIPAC R
fAfereaets i J9RE i< AR |

method of accounting is applied

in case of amalgamation in the nature
of merger.

BN Toe (@ GFAFITS
2o7Ie A 929 TR AR |-

At the time of valuation of goodwill,
only profit is considered.

4 =4

State whether the following statements are

true or false :

1x5=5

weTe Ted 31 SRR W G S o

(a) The buyback of shares does not exceed

30 percent of the total paid-up capital
and free reserves of the company.
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(b)

(d)

(e)
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waﬁ%%ﬂaﬁmaﬁmm@aww
I TP T 30% I SEF T GIRIE |-

Reserve arising out of revaluation of
assets is also available for issue for -
bonus shares. '

[ QA SigHieig [{ogd SR AN |

Accounting Standard 21 is related to
accounting for holding companies.

f2pisie s 21 49 (@I REAFIEIT T
Giow |

Interim dividend is declared between

two Annual General Meetings.

NIcE it SRR R AT S Aero
CRIELT <1 eqpIe | '

The company into which another
company is amalgamated is called

transferee company.

- RO I Fete S @b RS G
T, GRE! @RS a]er e PRI
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2. Answer the following questions: 2x5=10

Ooiq eEPTRY Ges ol

(@) What is capitalisation of reserve ?
s AR Jerieae SR 7 gEt

(b) Write two differences between Bonus
Shares and Right Shares.

@I S O SRS TGy qE©

o RETRERIN

(c) .Mention any two advantages of
amalgamation.

GFAIFACR RITPICAT 75! Rt Srard 4t |

(d) What is internal reconstruction ?

SerEae 2fAson 52

(e) Write two methods of valuation of equity-

shares.

Wwwzﬁmﬁﬁsml

3.  Answer any four of the following: 5x4=20
wee AR #[ [T sifeie Ses o

(@) Mention the conditions that are to be
fulfilled for the issue of Bonus Shares.

BO3FC 0044 ; 4

(b)

()

@mwwﬁ"ﬁi’?ﬁaﬁ%m@mﬁamﬁvﬁqq
T 4|

Write any five points of distinction
between amalgamation in the nature
of merger and amalgamation in the

nature of purchase.

BIfRTR i qeaiead oIF @ epfoT
AR e Al REACT AG! AL Bl

How will the following items be shown
while preparing the final accounts of a

company ?

oot fiR R (IR pors 2517 2o
TR TS (el 40T (7S T2

() Proposed Dividend ‘
WIS sTrepiee

(ii) Deferred tax liability

e o
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Assam Trading Ltd. has a capital of
27,00,000 divided into 70,000 equity
shares of 210 each fully paid up. It
has a balance in the Securities
Premium account % 50,000 and General
Reserve 2 80,000. The company has
decided to declare bonus shares of 2 10

each as fully paid to the existing

shareholders in the ratio of one bonus
share for every seven shares held in

the company. 7

Pass necessary journal entries in the
books of Assam Trading Ltd. to record
the transactions relating to the bonus

issue. g
Assam Trading Ltd. &St 10 5=l 01
S SR 70,000 TR 7,00,000
el e S| AR 50,000 B
&‘ﬂ%\gf% =IfEEE i 80,000 Bl Ilige ﬂj‘@
fpie SR | IR &l Ao sice=as
fefice 10 5 TS, T RS @3
@I SieAd SIS AT [feresiT Fras
&2 |

Assam Trading Ltd. S 29 &6 SIHed
Sferad AN FifFE $919 A Siearl

2o
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(d) The following is the extract of Trial

Balance of Sunrise Ltd. as on 3lst

March, 2025 :
DIIRE it 31 A6 iR Tgro REr=ias
SRR oo Rl 247
Particulars
[BEGq 2 (5
Building 80,000
oqq
Machinery 60,000
TFAIS
Opening Inventory 35,000
SIS TG© 2iely
Sales 4,05,000
B
Sales Return 5,000
[ELEARS
Purchases 2,25,000
&Y
' Purchase Return 2,000
Y e |
Salary 18,000
LEREY ‘ '
Advertisement 3,000
f@tem
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Rent 6,000
\.9[ E. [

Dividend received 10,000
Sregiee &t ‘
Import License Fees l,OdO
SISl SFEElE peT

Income Tax Refund 2,000
SIRES RN

You are required to prepare a Statement
of Profit & Loss after considering the
following :

Tﬁmﬁﬂﬂwﬁmwﬁamw
B R avee 3

(i) Closing Inventory as on 31st
March 2025 is 2 35,000.

31 36 2025 SIfF4® AN Tgw Aoy
35,000 G|

(ii) Outstanding salary z2,000.
SEine TSRl 2,000 G|

(iij) Depreciate Machinary @ 10% p.a.

AT 8ol9@ 9BF 10% QTS S
q{9 e |
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(e) What is the need for consolidated

financial statements in case of a holding
company ?

W@Wﬁam—ﬂﬁﬁ@nm
Gl 52

Explain the Complete Procedure to be
followed for capital reduction.

I I 29T I A et i< efferzi
TGT

or /A2

The following information are taken
from Akash Ltd.: . T

eI SRR S FRGee <2 =11 G
QR :

() 1,000, 5% Preference Shares of
2100 each fully paid.

1,000, 5% SRy Siea o]
100 Bt 39 Frpefeet #ReifEe |

(i) 8,000 equity shares of 2 10’ each
fully paid. |
8,000 R Siceieig STt 10 T 09
T SAfReNfEe |
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(iii) External Liabilities ¥ 16,000. (b) State the time limit for completion ‘of
IR 16,000 T buy back proc\ess. What are the sources

of funds for buy back of shares ? What

(iv) Other equity = 3,000. are the duties of a company after buy -

Sl AT 3,000 Gl back of its shares? 2+4+4=10
(v) The average profit (after taxation) AT A G A O IS mﬁm
earned every year is ¥ 15000. & Tlal 91| SRHPIEE oF @I A Esoc|
afo T=0T ite :
N T 00 7 R e e 37 SRR 9 € 5
- AR FETTR 6 52
Calculate the value of each equity © .
share. ,
c) Guwahati Ltd. acquired 4,000 equity
&lfS I SRXIAGq &y atermt <=1 | & ; ¢ ,
: shares of Kamrup Ltd. of 210 each on

4. Answer the following questions - (any four) 31st March, 2025. The Balance Sheet
10x4=40 ~ of Guwahati Ltd. and Kamrup Ltd. on

FIfETTRS 2R ©es ol : (Rzser sifsr) 31st March 2025 were as under.

(@) Explain the provisions of AS 14 relating 2025 B 31 WE-wifR¥® &Sl 10 FICE

to accounting treatment of y
amalgamation in the books of the SiRst FRRTETT 4,000 FTAIH2E SIRIGT

transferee company.

HRGre ez = 1 2025 b9 31 mﬁ@jﬁw@

Rotet Aol 14 SRR @@ e 2Dl Fife o sl o feea
40| - ol oot Il 49999 Siifee
- BO3FC 0044 11 Contd.
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Balance Sheet (fZfe7@)

Particulars (fRg<)

Guwahati

Kamrup

i

Equity and Liabilities :

T T (TPTR

1. Shareholders’ Funds :

AT A&
(a) Share Capital:
OIR¥| ST

Equity shares of % 10 each

ﬁlwﬁﬁ_1 10 GHICT TiiHtolg

(b) Reserve and Surplus
e & =i I
General Reserve

Al4Ee 7S

Surplus as the Statement

of Profit & Loss
ae-(TIwITe [9fe
IR TR
2. Current Liabilities :
bfeTe (7l
Creditors
AGmlg

1,50,000

150,000

40,000

50,000

50,000

18,000

22,000

40,000

Total

£Y

2,90,000

1,30,000
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Particulars ([Rg<el)

Guwahati

Kamrup

II. Assets:

TS

1

Non-Current Assets

SIS TS

(a) Property, Plant and

)

Equipment
e, gl o P!
Non-current Investments

weibfere e

. 4,000 shares in

Kamrup Ltd.
el Hfiees

4,000 IH#lg
Current Assets

 Bfere Fife

1,60,000

60,000

70,000

70,000

60,000

Total

kY

2,90,000

1,30,000

Kamrup Ltd. had credit balance of 218,000
in General Reserve and Z10,000 credit
balance in Statement of Profit & Loss when
Guwahati Ltd. acquired the shares in
Kamrup Ltd. Prepare Consolidated Balance
Sheet and show necessary workings.

BO3FC 0044 13
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QIR0 HNere siNws Thoes ST eifgeze

FT TS TNt FRET 92 18,000 T AR

A& = 10,000 G wHio-(ETpo1e 9o (Fes Cae
11287 | GO (20T ERE® 1 S F19/0S SIH
SteIIpIRl (TSl | :

(d) What is goodwill ? Explain the differerﬁt

(e)

methods of valuation of goodwill.
2+8=10

AN e (52 g9 FeniEas [{feq saioorz
<R <<

Explain the meaning of righté share.

Mention the objective of rights issue

and advantages of rights issue.
2+4+4=10

SEREE SRAAGT I I 91 | Ay
wiesig RETeeT Sol Wi R Sred
el

The following ledger balances are
extracted from the books of Bright
Future Ltd. on 31.03.2025.

BO3FC 0044 14

Bright Future Ltd. ¥ 31.03.2025 ©ifR®

werte fral oA Tper (IRl G :
Particulars Amount (3)
[BEREL At ()
Investment 5,25,000
st
Loose Tools 50,000
Pt TFAIS
Cash at Bank 2,75,000
CIRFO Gl
Trade Creditors " 11,45,000
@R RFS AT
Debenture 10,00,000
AQef@a
Term Loan 9,00,000
i A |

Preference Share Capital 3,00,000
SIS SRHG
Equity Share Capital 13,73,000
AN SeTL
Debtors 12,04,800
M9
Stock in Trade 4. 00,000
Ao Aely

BO3FC 0044 15 7 Contd.




Particulars Amount (3) | . Particulars Amount (3]
i sifatiet (G°0) | ERRU SRR “ifRet (G=)
Land and Building 20,00,000 | “ Capital Work-in-Progress 2,550,000
offl Ui 92 | Lurad el sl JeeE i -
Furﬁitu_re 5,00,000 .‘ Prepaid Expenses 8,000
Plant & Machinery 16,50,000 | ; You are required to prepare a Balance
S SF TFAIS ‘ Sheet of the company as per Schedule
Coreil et 18,50,000 JII of the Companies Act. 2013.
e A ' 2013 B G SIiZe 6! [ SRpiE G2
Securities Premium Reserve 2,00,000 i i Tge Zferq age 4|
sfegior wifgzE & (g) The ledger balances of ABC Ltd. on
Loan from Debtors 2,00,000 : Sy 31.03.2025 were as follows :
AT TS 2/ A9 ABC Ltd. § 31.03.2025 wifs2w Ifeq+=
Provision for Taxation 1,70,000 ‘ @WW fral 2e1 ¢
399 A e RTF , | Amount (3)
Surplus in statement of ' : ' “Af=stier (GM)
profit & Loss on 50,000 Equity shares of

3.1—03—2025 . 4,75,000 : S0 eAth 5,00,000
31-03-2025 SIRY® 1@ | &fSBIS 10 BT 50,000 FARHAE

(ETRele fgfeT T2 A 3,000, 10% convertible
Live Stock 7,50,000 preference share of 2100 each | 3,00,000
ey o 2fSthi® 100 Bt 3,000, 10%

ARG TR S=1a
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Amount ()
“Aftet (G
Preference dividend
in arrears 30,000
A SRS et
Creditors 1,25,000
AN I
Property, Plant and
Equiptment 4,50,000
Frife, Sl S gl
Cash at Bank 40,000
(RO Sl
| Other Current Assets

Sl Hlere e

4,00,000

The following scheme of reconstruction was

adopted due to heavy losses :

WA EIFDE FeTS SJFo10us AT OoF DTz

& 491 (2R :

(i) Property, Plant and Equiptment
were valued at ¥1,20,000 and
other current assets at 2 3,55,000.

BO3FC 0044 18

(@)

(i)

Fife, IR S Ager 1,20,000 5!
S S Biete Fife 3,55,000 5Fe
TR 9 (2R |

The equity shares were to be
reduced to share of 2 5 each, fully.
paid.

e ARTNES, AW SiReAg SfSuet
5 BlteT g1 SR el

The total claims of Preference
Shareholders were reduced to
Z2,10,000 and in consideration of
this, they were alloted equity
shares amounting to %1,20,000,
260,000 is 10% Debentures and
the balance was to pay in cash.

TR SRHTF Ao o A
2,10,000 THitaT 2 1 261 ST AN
e (o SERT 1,20,000 BRI FA
BRI, 60,000 TP 10% 617A@ IR
91 2T S IR 1617 4Ce Sl sl
257 |

Pass journal entries and give the
Balance Sheet of the Company after
reconstruction.

BO3FC 0044
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Gitwl &f<e fwzl O os@soae fPree Sy

3foiq eige 41 |
(h) Write short notes on : 5+5=10

53 (oI et |

(i) Need for valuation of share
SR RS EGFS!

(W) Amalgamation in the nature of
purchase
FIIFOT G
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