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COMMERCE
Paper : BCM0200104
( Corporate Accodnfing )
~ Full Marks : 60
Time : 2% hours

P The figures in the margin indicate
! » Jull marks for the questions.

l . : . Answer either in Englisﬁ or in Assamese. |

1. Answer the following questions as directed :
1x8=8

(@) ‘Securities Premium is shown in the

Balance Sheet underthehead __
(Fill in the blank blank)

_en%@%maféa@qévm PicamE
s T W | (’lf?ﬁéﬁﬁﬂ’?f) |
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(c)

@)

AR (e AR 99 )

Expenses incurred at the time of'

formation of a company is known as

.expenses. (Fill in the blank)

MWWWWW
miﬁwml '

A company can issue fully pa1d up

" bonus shares.

(State whether the statement is T)ue or
False)

oY Wﬁmﬂcﬁmw SASGELEACE
Rt SRt (Rgfeedt ey 1 wprey 1)

A company’s . share buyback -cannot
exceed _ ___ % of the sum of its.
- paid-up capital and free reserve. B
(Fill in the blank)

@Bl PN od ‘:ENEF?I (Buyback) )

T RS prm oI & WIFR (free
reserve)Y QANTA % 9§d T

Reduction in share »capital must be
sanctioned by the National Company
Law Tribunal.

' (State whether the statement is True or

False)

BO2FNOO12 = 2

(ﬁéﬁ*ww}

(9)

(h)

e SJFRW RN A1 National Company

Law Tribunal-¥ %gR =i | ‘
- (R ey ¢ e )

Generally, .valuation of shares means
valuation of ~ shares. * .
(Ftll in the blank) .

swscrc- e WW I - |
TR (AT IR 279 )

All the assets and liabilities of the
transferor company become the assets
and liabilities of the transferee company
when amalgamation is in the nature of -
purchase, |
(State whether the statement is True or
False) o

mﬁﬁaw‘ﬁwrﬁwmﬁ?
IR A€ OF (Al (@Sl @R

- SR [ | (ﬁﬁﬁﬁwmwﬁw}

'Wnte the meanmg of holdmg company

Cﬁ%ﬁmwﬁml :
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2. Answer in brief any six questions :

2x6=12

Rt g5 2R Tes fordl 2

(@)

(b)

©

()

How would you deal with the following
items while preparing the company final
account ?

weTe Tl RawiRa Bl 9 i m
oI 2RI (W cwaﬁt

(i) Directors’ fees
- AL AR
(i) ~ Auditors’ fees
RoiveRresy TgE
Write the meaning of right share.

I ¥R o |

Write two advantages of issue of bonus
shares from the point of view of the
company. .

N »z@wma 9 @AS AR R 3119
7o R &

‘What is Super Profit Method of
valuation of goodwill ? -

AN TR S I 4G R

BO2FN 0012 - 4

(9)

)

. )

- Write the meaninlg of

0

BO2FN 0012 5

Mention two ways through which
alteration of capital may be done by a
company.

.. mﬁaﬁ%qﬁmmﬁaﬁawﬁﬁm

e 3[4t

internal
reconstruction.

SIS sjafona wef fin
What is buyback of shares ?
ST 2T T QAT

Mention two objectives of amalgamatwn ‘
of companies.

mm«mmml

"~ What is Pre-acquisition. Profits ?

Wﬁaﬂaﬁ%@imﬁs?

Explain the meamng of amalgamatmn
in the nature of purchase.

maqsﬁm@m«wf%@n
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3. Answer ‘any four questions :

5%x4=20

eI sIA6r e Bes foral 8

(a)

(b)

Mention any ﬁve advantages of right
share.

'aﬁ%m«ﬁmmvﬁvﬁr Rt Bt

Trishna Ltd. having a paid-up capital
of ¥10,00,000 divided into 1,00,000
shares of Z 10 each, has a reserve. of

¥ 4,25,000. The company has decided

- to declare bonus out of the reserve and
to distribute the same in the form of

- bonus shares of ¥ 10 each as fully paid-

up to the existing shareholders in the

ratio of one bonus share for every four

shares held in the company..
Calculate the amount of bonus to be
declared and show the journal entries

“iri the books of the company.
_Trishna Ltd.< @S0t 10 GRS

1, oo ,000 Sig¥i7iaqs SAig 1 10,00,000
TR SRS T, 425000%@137@@

@Wmswnﬁmzt@wm

CATA B Pras el G @ Rewew

- AR @RS I A 2AfSE! GifRG!

wieiolg 499 Reidice 2fed! 10 Tt s

. W@wﬂmmmwmmﬁﬁ '
o

' BO2FN 0012 6
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T SR @ FTR AR R w1
i mﬁﬁ@weﬁ@ﬁm

Blue Star Ltd. decided to buyback 20%

of its share capital directly from
shareholders at ¥9 per share. The
company’s capltal structure before
buyback is @ \

_ Paid- -up cap1tal T4, 50 000 in equlty

shares of 10 each, securities premium
account 225,000 and General reserve
¥ 45,000.

For the purpose of buyback the
company issued ¥20,000, 10%
preference shares of 2100 each.

'Pass Journal entries to record the above

transactions relating to buyback in the

books of the company.

Blue Star Ltd.-9 TWR &itd YF4R 20%
TRHAYEE AT [ 9 T @O (AR
Wl buyback-3 WRaTS R Frars a1 | @R

buyback-3 % GOl et o1 ©oTe LEU

SR ES

Wﬁ\rﬂmﬂ 10@&1@@7{1‘&1@@%@@ ,
4,50,000 T, 2ifSgfe Wtz 25,000 B

oiF AR S 45,000 5|
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Buyback-¥ Srwe<y @srwnﬁm 100 5 v’
10% SelReRTE Sieeld 9 20, 000 TFe

'-‘ﬁ%ml

(@)

Buyback-ammkﬁwm« CRORRRE
RN IS el ofif fal -

The following is the extract of Trial

Balance of K. D. Ltd. as on 31.03.2024 :
K. D. Ltd.¥ 31 b, 2024 ©If¥1 e

BO2FN 0012, - 8

fieriae SIiReI were faal 24 8
3 (5=)
Sales (Re3) 3,00,000
Purchases (%) 2,25,000
Opening inventory (SIET Tg© *¥b) 70,000
Purchase Return (&% fRe) 10,000
Salary and Wages (7% WI% TgR) 50,000
' Dividend received (&g} wioi) 6,000
Carriage inward (e *Razl T7) 500
Advertisement (R@Io) ' 7,500
Staff Welfare expenses (FHIR9 W‘lW R®) 13,000
Dividend paid (sifei “ifReeiix) 8,000

)

Prepare a statement of Profit and Loss .
as per Companiés Act, 2013 for the
year ended 31st March, 2024 after
considering the following additional
information :

- were Al SfelRe SRR Revat 3R
31.03.2024 Siffs S@#iql [ Ae-
@i RS e st
(i) Closing 1nventory on 31. 03.2024

% 95,000.
31.03.2024 wiRS wfﬂ TG© 9I‘TI
95,000 5 |

(i) Outstanding salary % 2,500.
T2ME I 2,500 5 |

Mention the different’ methods of
ascertaining the consideration for
amalgamation. .

GRIIFIN AR elfowi Feffae 1w Rfew
WWWI .

~ Write a brief note on ‘C~apital Reduction

Account’ in the context of internal
reconstruction of companies.

e “’ilﬁwww@q?m‘immﬁam
R Roiei emﬁwMIM|
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Explain the manner of computation of

minority interest in a holding company.

@R mwnﬁam—mwmfﬁmqam%
© RO | ~ |

(W What is goodwill? What are its
. features ? . 2+3=5
A e w ‘@ﬁ%m[q R e

Answer any two questions : 10x2=20

- Rt gt = Baw ot ¢

, (a) The following ledger balances have been
. extracted from books of RKB Ltd. on
31.03.2024. . .
' RKB fifithes 31.03.2024 Wﬁﬂ——a@ﬁm
fomm Sgemr @Rl tam ¢ _
. » Amount ()
12000 Equity shares of 3100 each- 12,00,000
(afecdte 100 BaltE . 12000 iR SR
Bank Loan (%@ ¥) _ - 1,40,000
10% Debenture (10% ) ‘ 5,00,000
" Securities Premium (2fegfo %R 60,000
Sundry Debtors (Ri¥ (FAR) 2,70,000
BO2FN0012 10

Amount %)

Loose Tools (77gf) f 30,000

®)

Livestock () L0000
‘land and Building (SR @ ®&®) . 6,60,000
Cash in hand (PR I®®) -~~~ 10000
Furniture (SI5K) ' L : .2,00,000
Bils Receivable (M0 R®) . - 60,000
Sundry Creditors (RRY A6R) - C 160000
Bils Poyable @@ FR) - 60,000
General Reserve (T4 &) - ©1;10,000
Surplus in the-Statement of Profit and Loss on 31.03.2024  -3,20,000
[31.03.2024 mewﬁqman:) .
Investment (RFGM) - L 40,000
Cash at bank (¥ &) L 90000
Stock in trade (Wg® M) . .‘ S 3,20,000
Machiney ( (Teifs) ‘ 700000,

- Prepare a Balance Sheet as per the

Companies Act, 2013.

>IN} =iz, 2013%@11%&1«@@@91@3@@
=i

The ,following is the Balance Sheet of |
X Ltd. as at 31st March, 2024 :

BO2FN 0012 11 ' Contd.




31 WiF, 2024 SRS X Ltd.-3 878 *q oo

REGE

Particulars (Read)

Amount ()

; I ASSETS (F%) :

1. EQUITY AND LIABILITIES (%6 W% cmg)
1. Shareholders’ fund (&4 ) :
(o) Share Capital (501 ) :
20,000 Equity Shares of 10 each fully paid
i i afolit 10 HoRl G

10,000 Convertible Preference Shares of
210 each fully paid

T ol ofodit 10 5ot oy
- afRIE e

(b) Reserve and Surplus (& 9% aR) :

Surplus (Debit balance of Statement of
Profit and Loss)

R (re-ceon [ RS e)
2: Non-Current Liabilities (357 (W) :
-Convertible Debentures
ARG Wi
3. Current Liabilities (5 CW)

. 2,00,000

1,00,000 -

(70,000}

30,000

 Trade Payables : Sundry Creditors 15,000
m o 3 KRy e |
Total 2,75,000

BO2FN 0012 ) . 12

Particulars (ﬁiﬁ‘t) | Amount )

1. Non-Current Assets (Wb F(%) :
"{a) Property, Plant and Equipment : -
o e R |
Machinery . 3 1,00,000
(b) Goodwil L 10,000
o _
2. Current Assets (56 i) : .
{a) Inventory ' . 50,000
e W * :
{b) Trade Receivables : Debtors . ' 95,000
T 4 ¢ (AR |
(c) Other Current Assets : Deferred expenses 20,000
) o e ¢ e |

Total 2,75,000

The Company adopted the following
scheme : |

Wﬁ@mwﬁmmsﬁw

(@) The equity shares were to be
reduced by ¥6 éach and the
preference shares by ¥4 each to
be reduced.

BO2FN 0012 13 : Contd.
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: Sun Ltd.-4 Star Ltd.-% W WF Baey
'WWMLthWl

BO2FN 0012 ‘15

IR A 31.03.2024 SIS Star Ltd. J
Bqe slad oS Al R AT s
(b) Goodwill, Defe‘."’ed expenses and Balance Sheet as on 31.03.2024
_ Deficit in statement of Proﬁt and . 31.03.2024 Sif¥de Tge 7@ L
Loss were to be written off and ~ Particulars (Read) . z )
Machineries to be depreciated by 1. BQUITY AND LIABILITIES (%36 9% (M) : |
j : ‘5% and inventory to be written off 1. Sharcholders’ fund (IR ) :
by 10% respectiveljr. . (a) Share Capital (WM Sfliﬂ) :
o, 1 T S - R S
916 SRCETA ?ﬁﬁﬁ wiE A S go (b) Reserve and Surplus (& &% R :
AN OTHFT T 5% F 10% 4 General Reserve - 70,000
Al | LR I » |
. . . | Export Profit Reserve  1,00,000 1,70,000
Pass journal entries to give effect W s
to the scheme. 2. Non-Current Liabiliies (¥F® (1) :
WWWW 2R @ "~ Long-term borrowings ( ﬂ?ﬁﬁ ¥ : ,
| o 6% Debentures 1,00,000 -
.- o 6% W < |
(¢) Sun Ltd. took over the business of Star 3 Currcnt Liabilities (5 CfﬂI)
Ltd. and the following was the Balance Trade Payable (Bills Payable) 30,000
Sheet of Star Ltd. as on 31.03.2024 : ifere o (o i) | B
‘ Total 9,00,000
BO2FN 0012 14
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Particulars (R@a®) - . T ()
I ASSETS (™f%) :

1. Non-Current. Assets (&bF® ﬂ“’fﬁ) : .
Fred Assets 550,000
7h e )

" 2. Current Assets (5@ FR) :
Inventory 240,000
och e
Trade Receivable (Debtors) 1,00,000
qfere e (GFR) o |
Cash 10,000 3,50,000
el ' ' ‘
| Total T 900000
Purchase consideration was fixed as
~ follows :
R 2w woTe Fral et R “Cif%"i
i) Cash payment of 2 per share of
Star Ltd.
Star Ltd.-3 &fSTh! Sikeisiq I/ 2 5T
e -fed 21
BO2FN 0012 16

(@

(iii)

90,000 shares of Sun Ltd. of ¥ 10

each fully paid at a premium of

T 2 each.

Sun Ltd.- 2! 10 SR s 75
IR B5I@ 90,000 Sii#id, &ifSTe!
2 T3l wftgee Rid 1

6% Debenture of Star Ltd. were
discharged at 5% premium by the
issue of 7% debentures of Sun Ltd.

1ssued at par.

Star Ltd.-¥ 6% 47id Sun Ltd.-< 7%

Yeista FFOETS 5% SR Ry o
fRovife ==t =71

Sun Ltd. revalued fixed assets at

¥6,90,000 and other assets at book

values while Sundry debtors were taken
over at 2995, 000.

BO2FN 0012
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Sun Ltd.-4 3 g srIf&Tg 6,90,000

- PR | RIS (AMITE 95,000 TS AR

7T I LAl

Give Journal entries in the books of

Sun Ltd

 Sun Ltd-aaﬁ—mmaﬁ@ﬁml

(@)

(o)

‘Explain the conditions to be satisfied

under section 68 of the Companies Act,

2013 for buyback of shares.

2013581 WWGS 419 SRR e
. & il IaITe @mﬁmﬂrﬁamm

IR 1

The Bélahce Sheet of H. Ltd. and its

'subsidiary S. Ltd. on 31st March, 2024 .

was as follows :

BO2FN 0012 ' 18

o

¢

317116 20246@'4‘1—1 Ltd. WWW'

" S, Ltd-’a'@ﬁ@ﬂ@@ﬁ—ﬁmww

Partlculars (ﬁWI

Amount (3)

Amount 3)

L .mumr'm LIABILITIES :

. e A (AR

1. - Shareholders’ fund (SRR 'viﬁ: .

. (a) Share- Capital (%% ) -
Equity share of ¥ 10 each
ot 10 balte e g
(b) Reserve and Surplus
- e R

Reserve

&

of Profit and Loss)
AR (re-@wn fifor aR) -
Preliminary expenses .
Wew
2 Current Liabilities (57 () :
Trade Payables (IARR @) :
Sundry Creditors
- RRy e
Bills Payable
o e

Surplus (Balance of Statement |

H. Ltd.

© 50,000

| 10000

| 90,000

(8,000] .

8,000 -

- 3,000

" 8. Ltd.

10,000

6,000

o (4,000)

- 8,000

2,000

Total

83,0007

22,000

BO2FN 0012 19
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Particulars (R%¥) Amount (%) | Amount (3)
L : H. Ltd. S. Ltd.
' IIASSETS (Wﬁj-: ..
1. Non-Current Assets
Wi e |
(a) Tangible Assets 56,500 12,000
(b)- Non-Current Investment
ok fmn
Equity Shares in S. Ltd. 6,500 -
S. Ltd® ot 4 ’
2. Cument Assets | 20,000 10,000
83,000 22,000

- H. Ltd. acquired 60% interest in S. Ltd. All

the profits of S. Ltd. was earned after the-

shares were acquired by H. Ltd.

H. Ltd-@ S. Ltd® 60% =¥ wfRazd 3R |
S. Ltd.-3 718 @ H. Ltd.-q S F901 Frze

Tolifefe el |

Pre;')are. a Consolidated Balance Sheet.

Q4 EGS 578 517 4TS 4 |

BO2FN 0012 : 20
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