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The figures in the margin indicate full marks
Jfor the questions

1. Choose the correct answer of the following :

1x5=5
fefRerRT *_l s SeI0! R Sfrear
(a) Which of the following is not a part of
microeconomics?

©E (NG FE ALAMOT ST TZH?
(i) Factor pricing
ool Gomiee w9 g

(ii) National income
A =

(i) Demand analysis
o R

(iv) Market analysis

Iw[ Roaa
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(b) An inferior good is a commodity whose
with an increase in income.

frvee Ml 9w @Ry v o Al
g [

(i) demand falls
iR S
(ii) demand rises

iRl A

(iii) supply falls
Qe W

(iv) supply rises
@S AT

() The shape of the TFC curve is
P P 58 @O Wi
(i) U-shaped
- UI vi®
(ii) rectangular hyperbola
HFSCFGd HIFheT Wiige
(iii) straight line parallel to X-axis
X-U%q S FWigle (9
(iv) straight line parallel to Y-axis
Y-SF] S TIglE (991
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(3)

(d) Which of the following can be used to
control credit creation in the economy?

w4RfeS ¥ R Frgas FafiRe @R gy
o R AR
(i) Bank Rate
@ UG W
(i) Statutory Liquidity Ratio
Rferre oeToR SIS
(iii) Both (i) and (ii)
(i) T (i) TEDR
(iv) None of the above
SIET 9GHi8 T

(e) Which of the following is an example of
market form where the firms are price-
makers?

©I (I G IHRT ST TS AfBRI
v R
(i) Perfect competition
%4 efswitren wR
(i) Monopoly
GIEHA IHR
(iii) Oligopoly
™ RroR =i

(iv) Monopolistic competition

Rronge awha Iy afswitet

24A/860 ( Turn Over )



( 4)

2. Answer the following questions (any five) :

fERie T a1 ot (R it =iwbr) -

(@)

(b)

(c)

(d)

(e)

(9
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2x5=10

State the use of economics in business.

iiTe ARSI A Tecd o

Define an oligopoly form of market.
¥ RureR @Y @1 K@ |

“Change in demand and change in
quantity demanded are the same.”
Comment.

‘st RSt i oIS AN~
g O U7 TS T

State any two exceptions to the law of
demand.

it RRI R i 751 JfowT Fort

Mention any two advantages of demand
forecasting.

Siftw dfferr R @ 7! IRy StEw 14

Define money supply.
TR @i SRRt
How does increase in GDP help in

capital formation?

5 T Teei IR TR TS [T
R FE?

( Continued )

(5

(h) If X and Y are complimentary goods,
how does rise in the price of Y affect the
demand for X?

I X % Y ARsE TR |, YT 9N IR
X3 oifmie @FemE deifie $9?

(i) Differentiate between long-run
production and short-run production.
AP SIE ZFIIAT e Ly forat |

() Define ‘constant returns to scale’.

‘R dfon Tia's At ot |

3. Answer the following questions (any.four) :
5x4=20

frefeire emme Bes frdt (R ol wilken) -
(a) Describe the features of monopoly.

aFEoR ITTT @Y I 94

(b Exglain the procedure of price- determi-
nation under perfect competition.

4 eferifronmEe ure W™ iR dfem
Ry g =1

(c) Discuss the various properties of an
isoquant.

AHGRAT ([T BNTA NS 374 |
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(e)

()

()
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A consumer spends ¥ 1,000 on a good
at a price of ¥ 10. When its price falls
by 20%, he spends ¥ 800. Calculate
elasticity of demand ‘(ED) wusing
percentage method.

& A 1,000 G W I @ARSA T7T
Wiy AfSTEIT 10 5 = | @SH T 7T 20%
ZM #if, CofeR A& 800 B 4¥R I
oitw Rfegriver Mot 2 JgTS MR
41

Explain the various types of price
elasticity of demand.

iR v s Risa e ot 911

" Describe the various tools used for

monetary policy in India.

igoe WA A@eR ffer 1wl T
3far F4t |

Discuss the shape of the MC curve with
reference to the MP curve by showing
the relationship between them.

AT W @R 9Py [RIw AR Boim=
@R TS pE-wEte IR P T NS
A (¥R TE (gt |

Elucidate the various characteristics of
business economics.

PRAIRS SRS Rfw ¢fRiE ses It 3901

( Continued )

(7))

4. Answer the following questions (any one) : 10

fafifie exwre Set ot (R @it @bt) -

(a) Explain producer’s equilibrium through
the use of isoquants and isocosts.
AR @Yl WF T [ AW
B SRy [ A

(b) State and explain the law of demand.
ot R &2 T o +40

(c) Explain ‘total expenditure method’ and
‘geometric method’ of measuring price
elasticity of demand. 5+5=10

- oI 7 Fifegeret ARmt SR g
S I A wiE WSS e’y Ram
WWlA

(d) Define perfect competition. Explain the
characteristics of perfect competition.
Give any one example that is close to
perfect competition in the real world.

2+7+1=10
9 dftwfrerer IwRe W@ N
o4 efewaifrorEe Iwme @RE IO F0I
A G1oS i AfSRIFORERs IS S 76
o 4l IR R It ot Tzl o |
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