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( Financial Accounting)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :

1x8=8
RoIPR oo it enimiRg Tew Bt 3
(a) In case of hire purchase, Asset Account
is debited with price.

(Fill in the blank)

IO (e TR B U CoRe
= | (30T 312 77 )
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(b)

()

()

As per dual aspect principle, Asset =
+ Liability. (Fill in the blank)

7e fixig S wo@Afl], A= + @i
(AT 32 97 79)

The full form of C.P.U is .
(Fill in the blank)

C.P.U T 9% %ol fvf _ 1
(e 3R 7 )

A Trading Account is prepared to find
out profit. (Fill in the blank)

<5t FF-Rern o1t ege T W B

fAdize 99 Q| (T HZ 97 FN)

Accounting Standards are set by

Ministry of Finance. (State whether this

statement is True or False) |

fRpieIeeT TR [{e e el
(Cfehr va 7 T9% G 7)

Accounting Principles are generally

‘ based on practicability. (State whether

this statement is True or False)

f2pioRel TSR AIFATS IIYIATOR 8oig®

- Rfewsm (G 9T @ ToT SEe #9)
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(9)

()

Profit on sale of building is a revenue
income. (State whether this statement is
True or False)

o R 1 2id sire @t IorR oY |
(Sfechr wm @ waF S 79)

Profit shown in the Branch Account is
transferred to Account.
(Fill in the blank)

1t fZpiors (YRt s B LGRS
= =) (25T A2 27 )

Answer in brief any six questions : 2x6=12

Ricaizat 25! oiR Sl el ol

(@)

(b)

(c)

(@)

What is hire purchase price ?
SO CRIRGIRCREAE:
Define Accounting Standard.

fEpivi i et forai

What is Branch Accounting ?

=i fRpieieaet Wi & =ae

Mention any two key features of Tally 9.
Tally 9 Riceic 75! T4 &M T 1|
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(e)

(9)

()

()

0)

Explain any two distinctions between
capital receipt and revenue receipt.

e i SIS ey i Stiere Ricaiar 7oy
el T = |

Explain any two distinction between
Hire Purchase System and Instalment
Payment System.

SITH-F Awle WS B smfer WMo
Riczpizl 761 A14as [t 31|

Mention any two advantages of
computerised accounting system.

TP oot st Rz 757 1R Ty
Bl
What is Matching Concept ?

ey Qe e

Explain any two distinctions between
cash basis and accrual basis of
accounting.

RBploReT TSRe oI Aies f©feT Trers <
Rzt 751 “id<s gt 30|

Mention two limitations of Accounting
Principles.

f2pisieReR Moo 7o) STRae! SEd 1 |
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3.

Answer ahy Jour questions in short:

5x4=20

Rz 5if¥ir 2y e 53es forai

(@)

(b)

(c)

(d)

State the nature of accounting
information.

2ol SUR e ITICE forat|

Explain any five distinctions between
revenue expenditure and capital
expenditure.

55! #iiee It B[4 |

What is Balance Sheet? Mention any
Jour objectives of preparing a Balance
Sheet.

el & = 2 e eigs SR R bIRG!
Ty B A1

Mention any five objective of Branch
Accounting.

12y RBpisig R st Srw St 90|

Briefly explain any five distinctions
between manual accounting and
computerised accounting.

R v s FvoRPe fRuie=el
Nore 4 [zt A AL T30 T A |
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()’ From the following particulars, prepare
a Trading Account and ascertain the
Gross Profit for the year ended on 31st

March, 2024 :
were fral Reges o[t @bl TF3-Rew Rolol e
3R SR 31 Wb, 2024 RS ST IFET
IS e [ef 1 8
Particulars Amount
(RTae) (%) G=)
Opening Stock 10,000
TS TG A
Closing Stock - 25,000
ARl Ngo 2lely
Purchases 90,000
G|
Carriage on Purchase 4,000
TN @oIT® AT 4B
Carriage on Sales 5,000
Rern o7 <3
Sales 1,70,000
R
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Particulars Amount
(Rea9) () =)
Freight 10,000
219

Returns Inwards 3,000
Rern e

Returns Outwards 2,000
@7 fre |

Dock Duty 1,000
o oo

Wages 7,000
TR

Salaries 10,000
LRLR]

Trade expenses 4,000
IRAAIRT 4B

Discount Allowed 3,000
wgRye AT
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(g9 On 1st January, 2020, Mr. Sarma

purchased a machine from Tata Motors
Ltd. on hire purchase system. As per

agreement, 20,000 is to be paid on
delivery and the balance in three
annual instalments of ¥24,000 each

payable on 31st December each year.
The Cash Price of the machine was

% 80,000.

Calculate the amount of interest
charged each year.

1 SEISY, 2020 wiffey, fiz =if, Bt WG
oo =ivl ig-F swfee @bl @foa T
IR | FECS, 20,000 5 @A (AR F0st
0ol TR T = i A1t 50t FSfRmt FweiRmieg
R 24,000 T 2fs 327 31 T wiRey
s i =1 @fowe 99% 35T SifEE 80,000
Bl

AfS I/] T 2R [ef 1

1 (Sem-1/Ar) BCM 2/G 8

4.

Answer any two questions :

10x2=20

Rzt gt e T v ¢

@

(b)

Mention the obligations of the hire
purchaser and the right of the hire

. vendor under the Hire Purchase Act,

1972. 5+5=10

OIG-FY iz 1972 T SO SIUeR
TS MIEe! % ©igt Rrareoit SiiFE
T =4 |

Mr. Baruah purchased a Machine from
Archana Machinery under instalment
payment system on 1st April, 2021. It
was agreed that ¥ 15,000 was to be
paid at the time of signing the
agreement and the balance in three
equal annual instalment of ¥ 15,000
each. The Cash Price of the machine
was ¥52,400 and the rate of interest
was to be charged at 10% per annum.
The books of accounts are closed on
31st March each year and depreciation
on Machinery was written off at 10%
per annum on reducing balance

' ;nethod.-

Prepare Machiney Account and Archana

.Machinery Account in the books of Mr.

Baruah. 5+5=10
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()

i1z qaat oAf%en «f3e 2021 wifRes woat
AR 7t Bt smfoe g TFifs 7
3R | pfS SR J (FRIT IS 15,000
B9 o of® I 15,000 T fofN I=dca
SRCAY IR (@Foiz A W =% IAF TARE
15,000 53t 32 o6 siwifEate s st
i =1 AR 75 W 52,400 T D
TerE TFET 8S G 5% AT T 4 i
= | FEp1oi IRAR 2fS T=] 31 Wi Sifked AR
(oI NS TR BT TP 7€ =[S
@R 10% YR S R w0 |

(O IS THAET Boist S STl (A
2519 oS =)

From the following Trial Balance of
Akash and Bikash as on 31st March,
2024 and other information given
below, prepare Profit and Loss Account
and Profit and Loss Appropriation
Account of the firm for the year ended
on 31st March, 2024 and the Balance
Sheet as on date:

wiHK R [eMe were fa 31 W6, 2024
oI Tge Remelg Sis Sl SR °[, 31
W6, 2022 ©IfRN T@sRl IR[ER AR o-
ENRIBI fB519t, e-CARBIN Soitare 2519 W%
e wifds Trera oo 1 ¢
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Trial Balance (%98 fiewmeia)

Particulars Amount | Particulars Amonnt
() /) 6) | () R %)
Machinery (%) 70,000 | Capital (3¢A) :
Trade Expenses (TR )| 6,000 | Akash (39h) - 1,00,000
Bikash (Re™) - 60,000
1,60,000
Freight on Sales 4,200 | Bills Payable 15,000
fiew o9 AT o A
Furniture (%54%) 20,800 | Commission on Received (7@ af)| 8,000
Investment (PG 20,000 | Sundry Creditors (KR4 eTR) | 90,000
Cash at Bank 11,000 | Outstanding Wages 1,000
(3 1 M Y278 R
Bad Debts 3,000 | Trading Account (Gross Profit) |1,71,000
Wk o wfie o (30 %)
Sundry Debtors (KR GFIAR)| 98,000
Buildings (&) 1,20,000 | Provistion for Doubtful -
Debts (TR 94 Bk 3/T) | 1,000
Salaries (F) 43,700
Drawings (91%%) :
Akash (81e) - 10,000
Bikash (ko) - 8000 [ 18,000
Closing Stock (7w %) | 25,000
Publicity (ko) 6,300
4,46,000 4,46,000
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Adjustments: @G Abhay Ltd I TeRISIS GBl IR SCR |

3 - weTe Al SARIRE o[l 31 Wb, 2024 ©iRI©
AL 3 2
: S[E2RI IFCR A A IS ﬁgl‘w‘ﬂﬁﬁﬁﬁ
(i) Prepaid Publicity ¥ 500 | = il agS 1 8
i eme Reso 2495 500 59 : Particulars Amount
i) D iate Machine @ 10% p.a | () &)
epreciate 6 p.a.
(w) Dep Ve Stock at Branch on 1-4-2023 16,000
TEIIfST @viTo TR 10% SR 4G FRI A | 1 @@, 2023 ORI AR TGS 47
(iii) Partners will get interest on capital @ Goods sent to Branch during the year 46,000
5% p.a. o TEOR fooge =ita siorl s
SRAIPTRICE TS 8T8 2R 5% AF IO Total sales at Branch 75,000
A | S g 5 Rerw
(iv) Provision for doubtful Debts is to be Cash sales at Branch 20,000
increased by ¥2,000. AR W R ‘
AT AR SRR 7 2,000 B 3 Cash received from Debtors 50,000
¥ ]I (AR 291 &Y qW
(d) Abhay Ltd of Guwahati has a branch Bank draft received from debtors directly 2,000
at Nalbari. From the following- CARRE o[ (AR DRIE Y @F O
particulars, prepare Nalbari Branch
Account in the books of Head Office Branch Debtors on 1-4-2023 16,500
for the year ended on 31st March, 1 9f¥|, 2023 ©iftd AR F@me
2024 :
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(e) Discuss the advantages and limitations

Particulars Amount of Accounting Standards. 5+5=10
(f) R . eIk TRRTIRE RA S SRR
Petty Cash at Branch on 1-4-2023 100 SICEHA! 1

1 «f8d, 2023 iR 49 4pa TR

Goods returned by Branch 3,000 |

i ot e i A ‘

Cash sent to Branch for expenses :

4T AR AN AR T 3 :

Salaries () 13,000

Petty Cash (358 7 ) 2,600 *

Rent (SR) 3,000 18,600

Stock at Branch on 31st March, 2024 | 19,000
31 6, 2024 ©RHS TGS A
Petty Cash at Branch on 31st March, 2024 200
31 W6, 2024 wtﬁwww:{mm
Abnormal Loss of goods (not insured) 1,200
AR SREIRe @I (T = )
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