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COMMERCE
( Honours Core/Regular)
Paper : COM-HC-1016/COM-RC-1016
( Financial Accounting )
Full Marks : 70
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the questions as directed :

1x10=10
o™ SRl ee S ¢
(@) Ind AS9 is related to
SRS oo > A FeIfFe

(i) Revenue recognition

R FPfex Ao
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(i) Accounting for fixed asset (c) Profit and Loss Account is also known

FR i Rl 7o 5
(iii) leases FIS-CSTIFOI TRDI7 el T
S e (i) Statement of Affairs
(iv) depreciation accounting . g0 f=olete
T (i) Income Statement
(Select appropriate answer) | oI R[S f2pieste
(Fee7e Ceeo! o Cfered) (iij) Statement of Operation
=i R Relle

- (b) In hire purchase system the buyer

charges depreciation on the (iv) Statement of Labours
OITl T GO (FoiR S Rt @ . ¥ag {9 fRpieste
. : Select appropriate answer)
(i) cash price (
; ‘ (FeQege Ceweo! Jifs Claed)

5V TeTS 8IS
(i) future market price
SReT TETH W €%T9
(iii) hire purchase price
©ITl TAF WNE 89O
(iv) middle price

(d) As per Dual Aspect Concept :
039 f2piel 4<ell o
(i) Assets = Capital — Liabilities
T>ife = Joigd — @l
(i) Assets = Liabilities — Capital
T>ie = oWl — IETE

P EI R IS EIS] e Duliiy :
(Select appropriate answer) (iii) Assets = Liabilities + Capital
(e BTl A Garear) TG = o+ TRA
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(e)

(iv) Capital = Assets + Liabilities
P = AAE +

(Select appropriate answer)

(Jeql7e ©eIeo! > Clerear)

Which of the following is secondary
storage device ?

e Al (e To oRfiTg A U972

(i) RAM
(I
(i) ROM
M«
(iii) Pendrive
(Agize
(iv) None of the above
G7[{F 9IS 72
(Select appropriate answer)
(e Gesco! Jifo Bfere)

The first IFRS was published in June

(Fill in the blank with appropriate word/
words)

S5 IFRS __ 599 G NIZ® 250 3
=3 | (G 7T N AZ 799 71)
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(g)

(h)

0)

The full form of CPU is 3
(Fill in the blank with appropriate word/
words)

CPUS 5 i 2o 1
(Go@ A37cq e IR %39 #1)

Profit shown in the Branch Account is
transferred to Account.

(Fill in the blank with appropriate word/
words)

I =RpivE ¢at & e fapisita
FHERS 1 = |
(GoRy& 9T e A2 959 1)

Accounting standard 6 deals with
Accounting for Depreciation.

(State whether the statement is True or
False)

RPITR M v Sy f2pive [ifen e @
oS | (Cfeeh! % o % s 1)

Depreciation on Branch Fixed Assets
is shown on the debit side of the
Branch Account.

(State whether the statement is True or
False)
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BT AT SoRO (@[ SRE JMA Bl

(GG TiteT (YS! =A |
(Cfechl o% 7 S18% GEd F1)
2. Answer the following questions very briefly :
2x5=10
ool e S HC Oe Al ¢
(@) What is Branch Accounting ?
=11 f2pieiesel Wiy 5 =@

(b) Mention any two of the users of
financial accounting information.

RS o119 SR Rzt 751 RZRITE A1
T |

(c) What is matching concept ?
Fgen 4Rl {52

(d) Mention two advantages of hire
purchase system.

©ul @ Awhed 70 AR S 4 |

(e) Explain any two distinctions between
capital income and revenue income.

TETLA G SN ST ST NGS5 Repie)
70 ey A T |
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3. Answer any four questions : 5x4=20

Ricplcal oI5l ee T i 8

(@) Explain any five distinctions between
hire purchase system and instalment
~payment system.

Sl T AT WF FFe T Ames oo
50 BB oy 170 M i ) i) e

(b) What is revenue expenditure ? Write the
differences between capital receipt and
revenue receipt. 2+3=5

T T e g 2ife o e Aifks
iere 2t Sty B |

(0 What is Trial Balance ? Write the
differences between a Balance Sheet
and a Trial Balance. 2+3=5

Tre femg 2 Cgesiy i ©ge emsias
Aere A Al G 4|

(d) Discuss the qualitative characteristics
of accounting information.

f2piel ©U weisTe ARTPTIR S 54l |
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(e) Assam Tea Company purchased a

Motor Car from Kolkata Motors Ltd. on
instalment system on 01-01-2021,
paying cash Rs. 10,000 down and
agreeing to pay the balance in three
equal annual instalments of Rs. 10,000
each on December 315t each year. The
cash price of the motor car was
Rs. 37,250 and interest was charged
@ 5% per annum. Assam Tea Company
writes off depreciation @ 10% per
annum on written down value method.

Show the calculation of interest and
depreciation in the books of Assam Tea
Company.

01-01-2001 if¥td Assam Tea
Company-4 Kolkata Motors Ltd.-§ #¥i
B A0S G4 I01 MC] T TR wleFhPeE
10,000 5 ST [ SN 1 GHIREA e
a9 31 e SiRtd I9R 10,000 ToiE
FsifRaie fofv! e wimim s w1fe =711

W9 SR 9 FoU WiRe 37,250 53 S

T 4 a1 0% 2R 5% R | Assam Tea
Company-4 21 10% E THRPHA Sg
sgfow S [ FE |

Assam Tea Company-3 JRI® 7O i<
SRS Sl 91 PN Al |
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(f) From the following particulars of Karan
Enterprise, prepare a Trading Account
and ascertain his Gross Profit for the
year ended on 31t March, 2024 :
T GBIRENRS oo il SURITT ~H,

31 Wb, 2024 OIS SF#IRT TRIGIF N <ot
@3-z Bplsl owe T4 WiF (999 I @S
ey <=1 ¢
Particulars Amount | Particulars Amount
(Rs. (Rs.)
Closing Stock 6,500 | Salaries 3,000
A TG TR
Raw Materials purchased | 45,000 | Rent 2,500
(SO W
Carriage on Purchase 5,000 | Sundry Expenses 500
T G iR ¥ fiy ¥
Discount Received 500 | Fire Insurance of Office 1,500
0! 2 e o
Sales 80,000 | Wages 12,000
iy wd
Opening Stock 2,500 | Discount Allowed 700
IRV 7gigo I
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4. Answer any three questions : 10x3=30

Rizeizan fofab o ©ed WAl ¢

(a) Hazarika Brothers of Tezpur has a
branch at Kolkata and in order to
maintain strict control on stock,
invoices goods to the branch at selling

price which is cost plus 33%%. From

the following particulars prepare
Branch Stock Account, Branch Debtors
Account and Goods Sent to Branch
Account: 4+4+2=10

I I FlATIOrS Bl * 121 g | TGS
Sl @HFS FCIF FaEe I @ M2t [t

WIS (3 [ 8g®. 331% @S 4
23) TAPTIZ SiEe e |
fFafRe ©2F fofge I ee sam fp
o1 1 (RIS FRb171 S *11Ritet w3y #Afdeaia
f2pisl 2ge 41 8
Rs.
Stock on Ist April, 2023 (Invoice Price) 16,000
oifE@il <, 209 9 TGO A (STEAAI i)
Debtors on 1st April, 2023 _ 10,400

oifed @fe, 2039 3 (AT
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Rs.

Goods invoiced to Branch during the year (Invoice price) 65,000

TRI0TS Rt B fesl & (ol o)
Sales at Branch (¥4 &) 3
Cash (F417) 33,000
Credit (1) 37,400
Cash received from debtors 40,000
(WeIes A<l &lE 4
Bad debt written off 350
SRR 497 e
Discount allowed to customer 200
A e 3Bt
Expenses at Branch 6,500
“4e i 91
Stock on 31st March, 2024 13,600

31 W5, 2024 © AR TGO A7
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(b) ()

(c)

Write a brief note on various types
of Accounting softwares. )

ifen €991 RBrivTaiT SIANAR 8oFe
@5t 5 (BRR feril|

(ii) Mention any five distinctions
between manual accounting and
computerised accounting system.

5

RS Rplemt ST S bRFe
2pI7eses Siere 4 Ricpicar 50!

ALy T 4 |

From the following Trial Balance of
Mr. Kumar, Delhi and the other
information given below, prepare
Trading and Profit and Loss A/c for
the year ended on 31-03-2024 and a
Balance Sheet as on that date :

Mr. Kumar, Delhi 3 w1© 3l e fiemeg
i S O o[, O3 Wb, k038 Wity
Sl TR0 AR <ol F-Rr =i, #re-
@EFoH Z5iv O Te oifve qol Sgesiy
qFO el 2
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Trial Balance (%3¢ fEm7[@)

Particulars Amount | Particulars Amount
(Rs) (Rs)

Opening Stock (3af wgu+l) | 28,000 | Creditor (AeteR) 12,000

Goodwill (FR) 15000 | Seles (k&) 90,000

Salaries (7¢¥R) 12,000 | Bills Payable (277 A) 3,000

Debtors (GAITR) 35,000 | Capital () 1,30,000

Cash in hand (O G HAG) | 7000 | Retum (RRR) 500

Purchase (&%) 76,000 | CGST (& 1 67 ) 6,000

Buiding (&) 30000 | SGST (e 4 (Rl ) 6,000

Discount (3} 1,500

Trade Bxpenses (31T ) 2,000

Freight (fiet %) 4,000

Bad debts (e ) 3000

Return () 3,500

General Expenses (&l ) 3,500

Cash at Bank (%9 % ) 4,000

Office Rent (Paid for 11 months) | 11,000

i o

[nsurance on purchase 2,000

T 7%

CGST (e 45 7l ) 5,000

SGST (s 45 6% ) 5,000

247,500 247500
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(d)

Adjustments (FRCIEH) :

(i) Closing Stock at cost pri.ce
Rs. 29,000 and at market price
Rs. 30,000.
TS S Fgo 29,000 TF N
TG TS 30,000 T |

(i) Depreciation of Building @ 2-%%
p.a.
T S Al @ 2%% |

(iii) Prepaid salary Rs. 500.
IS TRl / @9 500 G |

(iv) During the year stationary
purchased Rs. 2,700 but omitted
to be recorded.

q2RCeTe @ 41 (BHIG1 2,700 5 5@
({6 (A AT AR

On 18t April, 2020, Barack Tea Co. Ltd.
purchased a machine worth 245,000
on hire purchase system. An amount
of Rs. 6,000 was paid on delivery and
the balance in 5 instalments of ¥ 9,000
each payable annually on 315t March
each year. Any difference in the fifth
year’s amount should be suitably
adjusted. Vendor company charged 5%
interest p.a. of yearly balance.
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(e)

Pass necessary ledger accounts in the
books of Barack Tea Co. Ltd. for five
years providing depreciation at 20% on
diminishing balance.

1 gf#e 2020 w©ifvee, A9 B @i FRGE
SIYl & JIZ© T 45,000 JETS 6! G 7
IEfRe | (SferelfRs TEe 6,000 <Ry i
C2feE oIS AT oget e q=@ 31 W iR
ARTNY FRI TR 9,000 ST Fiew
R4 T C2fEm 1w T2 AR R
1 BoREeIE B w4 79 Al fewe
RPN TN AT 5% S 77 S
PlafRe |

BRI CISFIIT 82w 20% 2IT© T I &AW
< A= & R Fies 38t siiv 329 e
HRIGR ASTN ool owe T |

Write a brief note on International
Financial Reporting Standard (IFRS).

Explain the procedures for setting
Accounting Standards in India.

4+6=10
B o Rer [Yfos M esiq 53t il

39 | SRS ZoIAT TS 9109 TN Ame
RGN F9
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(f/ What is branch accounting ? What are
the objectives of branch accounting ?
Point out the difference between
dependent branch and independent
branch. 2+5+3=10

=N 2p1st 5 2 TR SraeipmR fordt | et
S FROHNE *AF Tere A7 S &4 |
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