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COMMERCE .
Paper BCM0100204

( Financial Accounting )
Full Marks : 60

Ti'me' : 2% hours

The figures in the margin indicate

Jull marks for the questions.

Answer '.either in English or in Assamese. -

1 Answer the féllowmg questtons as directed :

1x8=8

(@)

IFRSs. are_ intended to

- accounting practices all'over the world
(Fill up the blank wzth appropnate word/ '
words)
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. (b)

(d)

€

Matching concept is based on
basis of accounting.

(Fill up the blank with appropriate word/

words) o
e aell RolsR=ers fofes
89S  AfoPe|

(t?v/{@ T ?Ilc‘*ﬁ 2 499 731)

A Trading Account is prepared to find

out _ profit.
(Fill up the blank with appropriate word/
words) A

aﬁmﬁmﬁmmwm—_@ IS
ﬁzrmmamn
(@’W el NGl év? o3¢ )

Debit balance of Profit and Loss
Account shows net profit.

' (State whether thzs statement is True or

False)

G| (Gf&h wm A T Gy )

Under instalment system, ownér-ship of
the goods passes to buyer only after
the payment of the last instalment.

" (State whether this statement is True or

False)
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Under synthetic system, stock-in-
transit is shown obn-the credit side of
the Branch Account.

' (State whether this statement is True or

False)

ﬁtﬁ?ﬁvﬁ% sifRazege WA = Boidg
(OB P (Y83 =T | |
(@f@sﬁrwmwe@’m’/wﬁ :

The full form of C.P.U. is

(Fill up the blank with appropnate word/

words)

C.P.U.S 5 =9 i’ﬁ :
(Gog& 7T ATt év? o3 )

Computerized accounting syst_ems can
significantly reduce the likelihood of
human errors in calculations and data
entry.
(State whether this statement is True or'
False)

Wﬁ‘ﬁwﬁmﬂwm@mﬂw
E FAgfesers 4 AT geERR
O CERETSIR 25 I |

(ClFeo ©F & Wo%F G 1)

. Contd. :



2.

" Answer in bﬁéf any six questions :
(@

)
-

(o)

2x6=12

Define Accounting Standard.

- TRotefa i et v

Very briefly explain any two obJectlves’ '

of IFRS.

'IFRs-aﬁmmzz?f ﬁmwf%mw

¥

"What do you mean by money

measurement concept ?

 cinfe SRR e I R gee

What is _cap{tal. receipt ?

R e e

What is Balance Sheet ?

- Tqe s ﬁf@?'

Mention any two objectives of preparmg'
~a Trading Account.

mﬁmﬁmmmﬁmmzm SR
T |
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(g) Mention any two disadvantages of h1re’
purchase system. ‘

w—mvﬁﬁ Riceen 7ot W‘iﬁ*ﬂ%‘lﬁl

{h)  Very bneﬂy explain any two objectlves A.
of Branch Accountmg

Rt R @mwﬁsazasw
9|

(i) Very briefly explain ciny two advantages
of Computerized Accountmg

ST Rt Rzt 7o viﬁatwr—
WWWI

() Mention any .two key features of
. Tally 9.

Tally 93 ﬁmmzﬁr WWWWI

3. Answer any four questions in short :

. | 5x4=20
- (a) Briefly éxpiain any five points of

distinction between cash basis and
accrual basis of Accounting.
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<t R A5 o1 St <o < |

Brieﬂy explain any five key principles
of revenue recoghition as per
Accounting Standard 9.

RpioR W9 wﬂﬁw%ﬁz Ricic
S5t T NS G ARG |

Explain any five distinctions between
capital expenditure and revenue

. Expenditure. .

mew@wwwﬁm

'Woﬁ@amnw|

(@)

(e

Write ‘a comprehensive' note on
inventory-valuation and its significance.

Wﬂmmwmﬁaﬂn‘ﬁeﬂa—m
Rge Gt forai |

From the following particulars, prepare

a Trading Account and ascertain .the

gross profit for the year ended on
31st March, 2024 :
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S Sy SR Py S S
T O 31 Wb, 2024 SRS TS IRAB
rﬂ—ﬁ&mw g

(9)

Particulars Amount-
(Rs.)
R (o=t)
Purchases / &% 55,000
Sales / Rera . 96,000
" Carriage Inward / @¥ 9@3‘{‘1 T 5,000
Carriage Oumard/ﬁm iR QNG | 6,000
Freight / G . 16,000 -
Dock Duty / &% & 1,000
Wages / TgI1 - | 6,000
Returns Inwards / R@a e : 4,000
‘Returns Outwards / &4 e 2,000
'Packing Charges / *Iif%< 3% . 3,000
Closing Stock / AR Tggosie] v 16,000
' Trade Expenses / JPITE 4 . 2,300
(f) Briefly describe any of the five key users

of Financial Accounting Information.

- RSy Rpteae oW ReAer st I3

IR AW 5L 3091 30|

‘On 18t January, 2024, Bharat Ltd.

opened a Branch at Kolkata. From the
following particulars, . pass . the

- necessary Journal entries in the books

of Head " Ofﬁce
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1 SRS, 2024 SifRtd Sige &G
FEAFOIS B Al NS H(E | o9 [T

o Ry aswmma RS AR e
2R fra ¢ |
Particulars Amount -
- : . ‘ (Rs.)
555G AT | G
Goods sent to Branch 35,000
I e SR .
Cash sent to Branch for expenses 6,000
4351 IR e @ik T o -
Cash Sales at Branch | 48,000
e Fo R
Stock at Branch on 31St December, 2024 30,000 .
31 o, 2024 @ﬁmwww

(h) Brleﬂy explain any five distinctions.
between manual accounting and

computerized accounting.

' E@%ﬁ‘ﬁﬁﬂ@ﬁwmﬁmﬂwﬁ '

mwﬁw%ﬁr AN 5P [
Eo TR

4. Answer any two questions :
ez 7ot eeie Oeq forat 3

(a) Following is the Trial Balance of Sadhu
- and Madhu as on 315t March, 2024 :
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10x2=20

31 Wb, 2024 ©If¥Y, Sadhu WIF Madhu- -

-3 Bge Remeiaa oot frat 7' ¢
Debit . Amount| Credit- . Amount
| (Rs) (Rs.) -
Plant and Machinery - 40,000 | Capital Account
R W B ko
| Sadhi 80,000
, C | Mad 40000 | 120000
Salaris (%) 15000 | Trading Account (@}ﬁm ﬁm) %30
| | (Goss Pro) (5 ) ~ |
581 Contributon (R65%R %) 800 | Creditors (416%R) 32,940
Preght on Sales (ﬁmwn 3000 | Benk Lo (RE %) 21,000
Buiding (&) 54,000 [ Sundry Recepts (e e®) | 300
" Goodwill (F7W) 15000 | Bils Payable (38 ) . 14,000 -
Computer (¥P6iK) 10,000 | Reserve Fund (1% ) 1,000
Sundry Debtors (KR G¥) 8200 | Sele of Serp (RO RR) | . 200
Bad debt 1400 |Bad debt Recovered - 500
TN |
" Cash at Bank (%% ) 1,200
Purniture (&) 10,000
‘Bills Receivable (7R RR) 30,000
Fised Deposit (3 ¥RFF) 15000 |
Cash in Hand (%0 %1 ) 65 |
Drawings : (& ¢) ,
© Sadhu 12,000
 Madhn 8,000
Closing Stock (R e 1) 30,000
Total o[ ams0 Total 2,84,250
1 (Sem-1) BCM 2/G 9
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Prepare Profit and Loss Account and | o (b) Asomi Industries has a branch "at .
Profit and Loss Appropriation Account ‘ Itanagar. The branch sells goods both

. in cash and on credit. From the following
for the year ended on 31st March, 2024 particulars, prepare a Branch Account

and a Balance Sheet as on that date ' | and Goods sent to Branch Account in
after taking into consideration the _ : the books of Head Office for the year
‘ ' ended on 318t March, 2024 :

following adjustments : _ a : ‘ . -

(i) Partners are entitled to get Interest ' | m&%ﬁﬂw 'u‘lT?T‘ it SR | AT _.
oni Capital @ 5% p.a. . “ aoreg T8 s (1 | oo

' . R o, @Bt A f2pist =i et

(i) Depreciate Machihéry @10% pa o e 7 o1 T IO 78S 31 WS,
(iii) Transfer 10% of Net Profit to. , | . - 2024 WWWWW ﬁ@‘@‘«ﬂ 2
Reserve Fund. ’ . Particuiars : , Amount
31 :ns 2024 ﬂﬁﬂ—mﬂammm— A . ‘ (Rs.)
o ROl W AT e R | el G
i Te it @bt gesig e 4 3 . Balance of Stock on 1st April, 2023 - 30,000
o L 7 1 9ftd, 2023 Ot TS Ay o ‘
S O E : Balance of -Debtors on 1t April, 2023 - 12,000
() TP T 89T LR 5% T . 1 e, 2023 ©Red (AR - - '
- © AN : - Balance of Petty Cash on st April, 2023 _ 200
i) a@wﬁawa@% 10%mww 1 R, 2023 IR -
e o ‘ ~ 8 Goods sent to Branch during the year 60,0004‘
TRIOK fooge A @fe =T |
) (iij) eFO NI 10% WWWW _ : Goods returned to.Head Office by Branch 1,000 -
‘ A ~ , IR IRl SR fee Tl e ' |
1 (Sem-1)BCM 2/G 10 : : | 11  Contd.
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Amount

31 P, 2024 BIRCY TGS AP

Particulars
.' (Rs.)
a4 =)
Cash Sales at Branch 40,000
i i R '
Cred1t Sales at Branch 55,000
- Sales Returns at Branch 300
© MRt R e
Bad debts written off 400
SRR o
o Discounf allowed 200
Cash sent to Branch for :
* ¥R T (A .
Salaries : . Rs. 2,000
Y ¢ B :
Rent : C Rs.. 1,000
Petty Cash :- - Rs. 2,000_ ~ 5,000
PRI : ' s
Petty Expenses paid by Branch 1,800
“Cash collected from Branch Debtors " 70,000
AR (IR A9 TRAT ¥ AW
~ Balance of Stock on 315t March, 2024 25,000
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‘(¢) Delhi Transport. Company pﬁrchased a

car on 15t April, 2020 on hire purchase
basis. The cash price of the car was
Rs. 1,12,000 out of which Rs. 30,000
was paid on signing the agreement and .’
Rs. 30,000 wds paid annually for three

years. Interest was charged @ 5% p.a. - .

and depreciation was written of @ 20%
p.a. on reducing <bé1snce method.

Prepare the necesséry Ledger.Accounts :
in the books of the Delhi Transport

‘Company for three years

'ﬁﬁtmmﬂﬁmwnﬁm 1 afem, 2020@11%@:
 OIG T SRS Bt M R | s o

T wifE 1,12,000 53 | pfewait st wcet
30,000 53t @i @if 7=7 30,000 Bt Fofipt -
Rofre sTspf et »ifRci 1 TafRe | IR 5%
VR o 41 71 2T TS TP ~wfos
@R 20% A S ¢F FA W@ .
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(d) Guwahatl Construcuons Ltd. purchased , - (e) Briefly descrlbe various types of
a plant from Mumbai. Machinery Ltd. ' - Accounting packages. o
on instalment system on 15t April, 2019 - I Rifen 2ois Boieisd shites EW.WW|
paying Cash Rs. 10,000 and agreeing. ’ ) - -
to pay .three further 1nstalments of
Rs." 10,000 each on 31st March each
year: The cash price of the plant is
Rs. 37,250. Interest is charged @ 5% ,
p.a. Guwahati Constructions Ltd. writes A
off depreciation @ 10% p.a. on written
down value method. '

Pass neéessa_ry Journal entries in the
" books of Guwahati Constructions Ltd.
for three years.

@aﬁtﬁm@ﬂﬁﬁa‘m 1 cﬂﬁm 2019 |
iRk TEE GhIR FRGee o B @

Ffoe TEFT TN FEET | FF IR TATS -
10,000 3t =W Al C2fee; Wi afoem
31 3% SRt 10,000 Tt S o6t iee
s T 2fes | FeeEiE e wiN SifRe
. 37250 B, TR 5% T o 41 77t t2fee.
I FAZPT 7o IR 10% YE TTFT
R Ko Reial
@amﬁmmﬁﬁﬁwﬁ@%ﬁwm o

SRR Sicwt ARk , . | ]
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