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Jor the questions

1. Answer the following questions : 1x8=8
oS fia PP B fin

(a) State the law of demand.

wifzw RRAGT e F41 1

(b) What is supply?
s 7 2

{c) What is opportunity cost?
et 3 R 2
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(d) Define national income.
BT wRER T

(¢) Name one factor that shift the supply
curve. - .
QM @IIR TR 61 TR forn

() Define direct tax.
sfors 99 e fea |

(g9 Give an example of regressive taxation
in the context of India.
SRS coreite TRPEE $ R TRaq
faam

(h) Give one example of tax revenue.
39 T o1 S A o

2. Answer any six of the following questions :
2)(6::12

wors fig e R e =R e i -

(a) Define consumers’ surplus.
corer AR IReE |

(2)

(b)

()

(d

(e)

9
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(3)

Write two differences between direct tax
and indirect tax.

AOPF P ¥ AMH FQ TS Wl A
forr

Write two characteristics of monopoly
market.

OO TR o1 C3fEy fora |

What is meant by cross price elasticity
of demand?

iR e 73 Rfmerrer gt & g2

Define primary deficit.
nafi qifoT iger fam o

How is net national income calculated?

W% B W FCECS AT N ?

Write two differences between Capital
Account and Current Account of
balance of payments.

e SeR T o e sfere e
TS o1 <137 o |
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(4)

Define multiplier.
@ i T |

Write the differences between fixed cost
and variable cost.

e T uF FRTETNS TR TES IR
o

Distinguish between tax and non-tax
revenue.

T T ST I TGS “A1F o |

Answer any four of the following questions :

5x4=20

o7 i epprpz R e siReR T f

(a)

(b)
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Discuss the basic economic problems
faced by an economy.

aw qfPe 4 T SAARTE  IPIRAR
HICEOAT ST |

Point out the distinction between shift
in the demand curve and movements
along the demand curve.

I (R TR (ISR WS BifEA! 5o
S A1 el |

{ Continued )

(c)

(@

(e)

(9)

(h)
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(5)

Explain the characteristics of perfect
competition market.

ofef afScaierEe IWRT CIMEPER I 1 |
Write the exceptions of the law of
demand.

oifRe R oz forn |
Explain the concepts of gross national
income, personal income and

disposable personal income.

P I W, I wm g IR

oS WA @R GRATCFRBT TR 90 |
Define unemployment. How is the
unemployment rate calculated? 2+3=5

e @ R P g9 @ S
R Sfsar =2

Distinguish  between elasticity of
taxation and buoyancy of taxation.
I Rfomere ue 391 aiikor T «i14w
YA |

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

1T (S 23<T%1 (APC) W% 21feF (olol eRIeN
(MPC) $® Y51 SoRy& foag srsro i <1 |
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(6)

4. Answer any two of the following questions :
10x2=20

ot fiar P R e o T fia -

(@) Discuss the equilibrium price and
output determination under perfect
competition market.

o afecferpe EEe ST T W
Teor AR SCETSAT 41 |

(b) Discuss the various methods for
measurement of national income.

B o e w9 RA w SR S
1

(c) Describe Keynes’ general theory of
employment and income with the help
of a diagram.

9ol fogg e @R A 9 wRR
A& wgcoE {939 T |

(d) State and illustrate the law of supply
using supply schedule and supply

curve.
@A P W Q@ (FHF RIS @
R foran = w0 1
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(7)

(e) Tlustrate progressive, regressive and
proportional taxation with diagrams.

4+3+3=10
R TR, TRENE F AT 39
T I
* % &
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