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( Intermediate Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

TS AR fofrm teg ot :
(a) Define inflation.

TP een a1

(b)) What is aggregate demand?
ARSI 6 2
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(2) (3)

(c) Who developed the purchasing power () According to- Phillips, the relationship
parity theory of exchange rate? bebwed' uBeHplaRekt il A rate
of change of wage rate is -
9 FOH T SEH! (FIC TAre FERe ?
e we P oI1F T5RT AR 29w
(d) What is international financial market? —— Erate
wEsier R Twk 6 2 -
Rede
(e) What is rate of exchange?
R 29 e 2 (if) linear
9 3« ?

() What is meant by stagflation? (iii) non-linear

Erfesfe s e F 39 2 -

(g9 Write one monetary measure to control i (iv) Both inverse and non-linear
inflation. . Reffre S AR W&

R gl AR <1 T R L L e

(= Tech! AR Sferen)

() What is meant by Balance of
Payments?

<o & , 2. Answer the following questions : 2x5=10
AR CETeIeel SAfRCeId TS &M 2
T PR Bed fra

] i i hift in .
() Write one factor which causes s . 7

aggregate demand curve. (a) Wl;tji alls? the long-run Phillips curve

i vertic
AT TR @R FeERRial o1 SAMER
o | TIrA iR @ WS R T =0
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(4)

(b) Distinguish between Demand-pull
inflation and Cost-push inflation.

WWWWW
TS A1 fordi |

() What is natural rate of unemployment?
R e T 2

(d) . Distinguish between Spot market and
Forward market.

%wwmﬁwmm@ﬁmln

(e) What are the components of aggregate

demand?

A v o 6 R 2
Answer any four of the following
questions : ‘ 5%4=20
T engrRd R G Wi B f

(a) How is the aggregate supply function
derived? '

mmmmm@zﬂmﬁwwm? o

(b) What are the factors which cause shift
in the short-run Phillips curve?

Teme RfrE E ARG FRTRR
R
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(5)

(c) Discuss briefly the adaptive expectation
hypothesis. :

¥q 1

(d) Briefly explain the components of
international financial market.

reEifer RE W TomPRR SRLF
Lol

() Write a note on foreign trade
multiplier.

Wi e @I LIREACEI 8oRS @S G
foram

(7 Explain the concept of demand-pull

inflation.

oI qfreiNe JurRReR ieeeht < 1 1
Answer the following questions :  10x4=40
To TR Tas T

(a) What is aggregate demand? Explain
the components of aggregate demand.
AR siRm R e vRWE e
A T | "

A25/26 ( Turn Over )




(b)

A25/26

(6)

Or / 9§71

Discuss the determination of
equilibrium level of employment
through effective demand.

ey SifRwR wREce SReTy s SeEl ]
Fiefmer /a1 =3, =HICEeaT 4

Explain Mundell-Fleming model m
terms of monetary and fiscal mix
policies under fixed exchange rate
with perfect capital mobility.

T S R o &Y iR 29
Toue- R (T w <o S e Mo
=01 34 |

Or / 9«1

How does the Phillips curve explain
the trade off between unemployment
and inflation? Discuss its policy
implication.

PR @R e PR S e

e 7 T 0T ? T NG9S SRR
AT 41 |

{ Continued )

(c)

(d)

A25—1000/26

(7))

Explain critically the purchasing power
parity theory.

T TS O OGO TACACAETP 1=
I
Or / S%=1

Explain the determination of equilibrium
rate of exchange.

o [ 2w v B sa =,
40 |

Explain the Dornbusch’s overshooting
theory.

54 S SIRg ] gl T 4 |
Or / J31

Explain the factors that cause
fluctuation in the exchange rates.

i e wigem R <9 FEEER awEm
ESIN
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