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fF @A Fe-(ETeeE 2ote (€8 FaEe

() Statutory auditor’s report forms part of

annual report by companies. )BT -—%-q\?\g G@iﬁa S ao ATS F4l
Write T : '
(Write True or False) | =7 | (1551 31% 75 1)
f2p1el ~ 9 Rifdwm S @i e "
ST S 27 | (&% T 1% ) (vir) ‘.What is ‘surrender value’ in respect of
: insurance company ?
() Payment made to secured creditors is | I @A TS o Wi 6 2
not shown in the Liquidator’s Statement -
of Account. (Write True or False) (viii) Valuation Balance Sheet is prepared to
know of life insurane business.
SRR RS fevtere Sfiinge stiemis seeres (Fill in the blank)
T4l AARCNY (SN T | (07 @ qwm H9) | ;
(iv) What is meant by winding up of a g (o9 39 =T | (Wj@ﬁﬁﬁf’)
company ? ; .
MW@’CE{ (ix) Profit/Loss on sale of investment is
: P ?‘ transferred to Profit and Loss Account.
(v) Rebate on bills discounted for g banking (Wite e opRass)
e pcomc, fafcaist R 219 QU1 &S A (EIHI,
(Write True or Faise) HS-(eTIFEI [ZBI7ICsT ZIFIEs 11 27 |
QR P11 I ATFS [T @vo (a3 (2% C ora 1)
GIEE 7 | (3% oy W@ﬁ']%'?/f) : b ;
() What is meant by profit prior to
(vi) Profit and Loss Account of a banking incorporation ?
of[P-515 [9G AT #S J[e1Ce [0 Il 2

company is prepared in Form
of the Third Schedule of the Banking
Regulation Act. (Fill in the biank)
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2. Answer the following questions : 2x5=10
SEICRERIGISS RS BRI

(a) Mention two features of International
Financial Reporting Standards. -

AIG A MER elfSrve [ 767 @afies T
<4l |

(b) State two features of Liquidator’s Final
Statement of Account.

SRS Rl [T ZpioR 757 tafeisy i |
(¢) Explain the term ‘non-banking assets’.
-5 IS 2SIl 54 |
(d) What is re-insurance claim ?

SR T e 2

(e) Mention two features of an Investment
Account.

et =pieE 751 =Ry S = |

3. Answer the following questions : (any four)

Sx4=20

S5 Al e o4l ¢ (e bifay)
(@) Write five distinctions between
International Financial Reporting

Standards (IFRS) and Indian Accounting
Standards (Ind. AS).
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(b)

()

(d)

(e)

251719 e siere 26l 2507wl e |

State the list of preferential creditors in
respect of liquidation of a company.
(FI=5T S (Fae AlEFFRYe
GRS Ol el <5l |

Mention the books of accounts to be
maintained by a banking company.

AR @I ReeE REIAE TR S
<l | |

Write a note on ‘reserve for unexpired
risk.

T SfeAiRe @R AR AfG esi e 9ol
COI=pI o7t |

Briefly explain the treatment of profit or
loss prior to incorporation in the books
of account of the company.

I 2BI7[ETS 2lie-SF ee TeIEE &l
CETRDIE GZIRET! BaCE DR 4l |

State different modes of winding up of a
company.

@mﬁwmﬁ%ﬂmaww:
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| 4. Answer the following as directed : 10x4=40

were MAIEIRS MoriRE ©es fral ¢

(@) SPM Ltd. went into voluntary liquidation
on 315t March, 2022 on which date the

position of the company was as follows :

SPM Ltd ¥ 31¢ Wb, 2022 SifNcd (RFPS
i v e 8

Cash in hand Z 13,000
w97 ZI0e Gl

Share capital : 60,000

Equity shares of 2 10 each,

2 9 per share called up 2 5,40,000 |
2% 3E1de ¢ 60,000

2fSh! 10 TR 2320 4T,

9 BILF 9o

Trade creditors % 1,90,000
A ArTmIS

Bank overdraft T 40,000
@ TfETd

Creditors for tax and

government revenue 7 52,500

T OIS 5P| A2 AR ANSTTE
Creditors for supply

of raw materials % 3,85,000
(HI-AME! Gl “AteamE
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T i N TR ARSI

Secured créditors
(Secured on Machinery) % 1,87,500

GIFYE 2feqmig
(FEAISE Sifiege)

Interest due to
secured creditors 2 5,000

SIRFRE AleqmEs el 3o

Machinery realised 2 1,80,000 and the
other assets realised 2 1,20,000. The
liquidation expenses was % 8,000 and the
liquidator was entitled to a remuneration
of 6% on the assets realised excepting

CE_].Sh. in hand and 3% on the amount
distributed to the unsecured creditors.

Prepare the Liquidator’s Final Statement
of Account.

TS MRS =7 1,80,000 551 SI<E S
TATGRIRS Sy 70 2 1,20,000 5l |
SR T 8,000 Bl S 917 JI0S Sl A it
F=AfGT[RI ST T 87 6%
AR S FIffEREE AlsamE A5
AN N TFR S 3% N SRR

S HEA | |
SRPIRR pere Rgfe fzpi eres <=1 |
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(b)

Or /=34t
Explain the need and objectives of
corporate financial reporting.

e et St arieTe oF

G 1 <54 |

From the following particulars, prepar€
Profit and Loss Account of Bank of
Boroda Ltd. for the year ending on 31
March, 2023 :

oot Al [RE9PT92 21l Bank of Boroda Ltd.
32023 3 31 HS T[T T/ GIR AT
S 01 (2519 (O 54 2

Commission and Brokerage 5,000
WIS S e

ATM charges 2,000 |
ATM e=f

Discount on bills discounted 2,10,000
IO ERCNEE R

Auditor’s fee 5,000
=017 2§t g

Establishment expenses 60,000
FLH 4
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111

[T [|HLFHTI

TN

Interest on loans

el 27O 7©

Interest on fixed deposit
ZT T €2RO 7O
Interest on cash credit
T e 2O O
Sundary expenses
REESIE

Interest on Current A/c
bleTo (217 O

Interest on overdraft
SIfEEe 7

Interest on Savings Bank A/c
AL (@ G O
Printing and advertising
%ol oI fesie

Unexpired discount on bills
Discounted

AGIF© e 7 feaize
(Sl AT

Rent and taxes
ClU| I 9
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]I

2,80,000

2,098,000

2,40,000

2,000

45,000

60,000

72,000

5,000

55,000

22,000
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(c)

Make a provision of z 30,000 for doubtful
debts. Interest income of 2 2,000 on non-
performing assets cannot be recognized
as income in the Profit and Loss Account
during the year.

ACTZEAE YT A 30,000 T8 I =i
SERGS1 7A€ 2,000 T O S (I
fpiere Figo 2 |

Or / 923}

State the meaning of banking
companies. Explain various types of
accounts that can be opened in a bank-.

3+7=10
R =i oLl o1l | 51 @sape 4 sfa
e eI fepisimz T < |

From the following particulars, prepare
Fire Revenue Account of United India

Insurance Company for the year ended
on 31% March, 2023.

e fRR99S 911, 2023 5 31 Si5® A 2
T2 T TCIZL0S 2 T =51 =il
ITT GG 2ES 4l 3
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Amount (%)

31 (5P)
Reserve for unexpired risk 26,500
~on 1.4.2022 ; ;
1.4.2022 wiff® FA wfodifz®
(ICErl AT S

Additional reserve on 1.4.2022 5,000 |
1 4.2022 wiFds SfeRe 7= A4S

Claims paid 32,500
W AR

Contribution to fire brigade 2,000
wifs) fadiore QiR S

Expenses of management 12325
JAE2 A

Premium received 50,500 |
fafsEs o 2e

Interest and dividend 9,000
S i oI

Income tax on interest and

dividend 200
S S TJILHT SATS TS '
Reinsurance premium 4,500
5= e R

Profit on sale of investment 1,000
el Rer o[l e

Legal charges regarding claims 7715
LRIk S EASIERICKSEY
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Reinsurance recoveries 1,350 (d) X Ltd. which was incorporated on

CRERIRIEACKIE , | : 1st May, 2023 acquired the business of
| Y Ltd.;on 1stiJanuary, 2023:. The

Commission on direct business 5,550 | accounts were closed on 30th

ST TS TEE S ‘ September, 2023. '

2023 F 15t May © {ei%<% (2F1 X Ltd.
¢ 2023 § 1%t January © Y Ltd. § <919

Commission on reinsurance

ceded ; 200 wfgeze & | 30 September, 2023 © Rpi
R e 2 SISl =4 |
Commission on reinsurance S The Gross Profit for
accepted - . 50 _the period was 2 84,000
TR TR AR Details of other expenses :
' Sy EPTIRS [E=e ¢
Outstanding claims :
General expenses Z 14,400
TnE Wit 5 (e )
On 31¢ March 2023 3,500 \ Director’s remuneration % 24,000
On 31° March 2022 4.750 (FieeleTra A=)
I Or / 924} : Preliminary eXpenses 24,000
| (ai=fEs T7)

l Explain the method followed for
| Rent up to June 30, 2023 was @< 12,000

assessing the profit of life insurance per annum which was increased by 30%

business. thereafter.
Gl | A sire FefEe simhe 1< <) | Sial 30 g 2023 (&1 T=E 12,000 55 Richi
e IS 30% (3 I (2feE |
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‘to September 2023 were 2 1,

Salary of the manager was agreed at
2 15,300 per annum. On formation of
the company the manager had become

a wholetime director.

I 92 wEEel 15,300 B 4 e |

IS 157 (R i ARBERre 2JfPETH

FALIETS 24 |

The company earned a uniform gross

profit. The revenue from operations up
96,000. The

monthly average of revenue from

operations for the first four months of

the year was one-half of the remaining

period.

Prepare the statement showing pre and

post-incorporation profit/LOSS
e e - (o CIGUNINN fafeet |
yfEsTel SEs

2023 I (brFIE eI Efﬁm?{_—
1,96,000 G | IICBIR AL T2

TR 21 < ST AT ﬂﬁm
WWW%WWW e

43 ffS e |

Or / 921

On 1.4.2023, Mr. Investor purchased
1,000, 12% Debentures of X. Ltd. at
Z 99 cum-interest (face value 2 100).
Interest is payable half-yearly on June

- 30 and December 31. The Investor solc_i

400 Debentures at ¥ 102 ex-interest on
September 1, 2023.

Prepare an Investment Account in the
books of the investor for the year ended

- on 31st March, 2024. Ignore income tax

and brokerage.

1.4.2023 iRt &2 3ce6E" 1000%‘1 12%
A2E X. Ltd. (F=NR #i<r &fSes 99 5
e (e 3= 100 55) Toorm 1 SR |
2T IO g9 30 SifFc oii=s 59 31 wiRe
TS AR SR | (2 ZCS7 66 2023
B9 (BCAUFIT 1 ©Iffcd 102 5=l ws® 400 B
HYeioig o IReS Zpi7ie [erl TR[ee |

2024 579 31 AB® ST IRICHT AT
BACSILACTHSE IS [ 2hIe o w4 |
SR I WiETle] Seiw B |
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